Table A - MEMORANDUM OF ASSOCIATION OF A COMPANY LIMITED BY SHARES

MEMORANDUM OF ASSOCIATION
OF
BAJEL PROJECTS LIMITED

1. The name of the company is “BAJEL PROJECTS LIMITED".
2. The Registered Office of the Company will be situated in the State of Maharashtra.
3. (a) The objects to be pursued by the Company on its incorporation are:-

To design, manufacture, test, assemble, erect, commission, repair, maintain, buy, sell, import,
export, hire, exchange, alter or improve or otherwise deal in all kinds of engineering goods such as
high, medium and low tension power transmission line polygonal poles,
AAC/AAAC/ACAR/ACSR/GI conductors, monopoles for all applications, lighting poles-decorative,
conical, octagonal or stepped type, fixed platform.type High Mast lighting system with lantern
carriage, headframes, lowering and raising winches, base hinged lowering and raising masts, and
its manually or electrically operated and hydraulically powered counterbalances, mobile lighting
masts with diesel genset, antenna masts, traffic light poles, sign poles, windmill masts, transmission
towers, lattice masts, T.V. towers, railway electrification structures, electric substation structures,
transformers, electrical switchgears, automation system, OPGW cable, LV/HV/EHV cables, energy
storage systems, solar systems, renewable energy systems, building electrification & energy
management systems, cable trays, electrical junction boxes of any type and instruments,
equipments, apparatus, machinery, electrical, metallic, accessories and components, apparatus,
tools, appliances, hardware products, and all articles, goods and material required for the purpose
of area illumination and for floodlighting or in connection with generation, distribution, supply of
electricity or for any other related objects whatsoever and to carry out the business of metal surface
treatment of all types including hot dip galvanizing, anodizing, metallizing, surface preparation,
epoxy coating, painting and heat treatment and other related objects whatsoever and to buy, sell,
import & export and deal in both wholesale and retail, and whether as principals, agents, (including
selling agents, sub-agents, distributors, or stockists), brokers or otherwise, all types of engineering
goods, own manufactured & bought-out, in domestic market as well as international market and to
plan, promote and develop an integrated and efficient power transmission system network in all its
aspects including planning, investigation, research, design and engineering, preparation of
preliminary, feasibility and definite project reports, construction, operation and maintenance of
transmission lines, sub-stations, load dispatch stations and communication facilities and
appurtenant works, coordination of integrated operation of state, regional and national grid system,
execution of turn-key jobs for other utilities/organizations and wheeling of power in accordance with
the policies, guidelines and objectives laid down by the Government from time to time, and to study,
investigate, collect information and data, review operation, plan, research, design and prepare
Report, diagnose operational difficulties and weaknesses and advise on the remedial measures to
improve, undertake development of new and innovative product connected with business of the
Company as well as modernize existing EHV, HV lines and Sub-Stations, and to act as consultants,
technical advisors, surveyors and providers of technical and other services to Public or Private
Sector enterprises engaged in the planning, investigation, research, design and preparations of
preliminary, feasibility and definite project reports, manufacture of power plant and equipment,
construction, generation, operation and maintenance of power transmission system from power
generating stations and projects, transmission, distribution and sale of power.

3.(b) Matters which are necessary for furtherance of the objects specified in clause 3(a) are:-
1. To obtain license, approvals and authorization from Governmental Statutory and Regulatory
Authorities, as may be necessary to carry out and achieve the Objects of the Company and

connected matters which may seem expedient to. develop the business interests of the Company
in India and abroad.
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To enter into any arrangement with the Government of india or with any State Government or with
other authorities/ commissions, local bodies or public sector or private sector undertakings, Power
Utilities, Financial Institutions, Banks, International Funding Agencies and obtain such charters,
subsidies, loans, advances or other money, grants, contracts, rights, sanctions, privileges, licenses
or concessions whatsoever (whether statutory or otherwise) which the Company may think it
desirable to obtain for carrying its activities in furthering the interests of the Company or its
members.

To enter into any agreement, contract or any arrangement for the implementation of the power
generation, evacuation, transmission and distribution system and network with
Power/Transmission Utilities, State Electricity Boards, Vidyut Boards, Transmission Companies,
Generation Companies, Licensees, Statutory bodies, other organizations (whether in Private,
Public or Joint Sector Undertaking) and bulk consumers of power etc.

To carry on the business or purchasing, importing, exporting and trading of power subject to the
provisions of Electricity Act,2003 and to supply electric power generated by other plants to
distribution companies, trading companies, other generation companies and other Persons, and in
this regard execute agreements with Central and State generating authorities, departments or
companies, Independent Power Producers and other Persons.

To secure the payments of money, receivables on transmission and distribution of electricity and
sale of fuel, as the case may be, to the State Electricity Boards, Vidyut Boards, Transmission
Utilities, Generating Companies, Transmission Companies, Distribution Companies, State
Governments, Licensees, statutory bodies, other organizations (whether in Private, Public or Joint
Sector Undertaking) and bulk consumers of power etc. through Letter of CreditsfESCROW and
other security documents.

To execute Transmission Service Agreements or other agreements for transmission of power to
distribution, trading, and other companies, State Electricity Boards, State Utilities and any other
organization and Persons.

To coordinate with the Central Transmission Utility for transmission of electricity under the
provisions of Electricity Act 2003.

Subject to provisions of Sections 73, 179, 180 and other applicable provisions of the Companies
Act, 2013 and subject to other laws or directives, if any, of SEBI/RBI, to borrow money in Indian
rupees or foreign currencies and obtain foreign lines of credits/ grants/aids etc. or to receive money
or deposits from public for the purpose of the Company's business in such manner and on such
terms and with such rights, privileges and obligations as the Company may think fit. The Company
may issue bonds/ debentures whether secured or unsecured; bills of exchange, promissory notes
or other securities, mortgage or charge on all or any of the immovable and movable properties,
present or future and all or any of the uncalled capital for the time being of the Company as the
Company may deem fit and to repay, redeem or pay off any such securities or charges.

To lend money on property or on mortgage of immovable properties or against Bank guarantee
and to make advances of money against future supply of goods and services on such terms as the
Directors may consider necessary and to invest money of the Company in such manner as the
Directors may think fit and to sell, transfer or to deal with the same.

To own, possess, acquire by purchase, lease or otherwise rights, title and interests in and to,
exchange or hire real estate, equipment, Transmission lines, lands, buildings, apartments, plants,
equipment, machinery, fuel blocks and hereditaments of any tenure or descriptions situated in India
or abroad or any estate or interest therein and any right over or connected with land so situated
and turn the same to account in any manner as may seem necessary or convenient for the purpose

drm
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11.

12.

13.

14.

15.

16.

17.

18.

10.

20.

of business of the Company and to hold, improve, exploit, re-organize, manage, lease, sell,
exchange or otherwise dispose of the whole or any part thereof.

Subject to applicable provisions of law, to subscribe for, underwrite, or otherwise acquire, hold,
dispose of and deal with the shares, stocks, debentures, derivatives (including commodity and
forex derivative products and the hedge instruments to cover the forex / commodity price risk), or
other securities and titles of indebtedness or the right to participate in profits or other similar
documents issued by any Government authority, Corporation or body or by any company or body
of persons and any option or right in respect thereof.

To create any depreciation fund, reserve fund, sinking fund, insurance fund, gratuity, provident fund
or any other fund, for depreciation or for repairing, improving extending or maintaining any of the
properties of the Company or for any other purposes whatsoever conducive to the interests of the
Company.

To acquire shares, stocks, debentures or securities of any company carrying on any business which
this Company is entitled to carry on or acquisition of undertaking itself which may seem likely or
calculated to promote or advance the interests of the Company and to sell or dispose of or transfer
any such shares, stocks or securities and the acquired undertaking.

To enter into partnership or into any agreement for joint working, sharing or pooling profits, joint
venture, amalgamation, union of interests, co-operation, reciprocal concessions or otherwise or
amalgamate with any person or company carrying on or engaged in or about to carry on or engaged
in any business or transaction in India or abroad which the Company is authorized to carry on or
engage in any business undertaking having objects identical or similar to, as are being carried on
by this Company.

To establish and maintain agencies, branch offices and local agencies, to procure business in
any part of India and world and to take such steps as may be necessary to give the Company
such rights and privileges in any part of the world as deemed proper in the interest of the
Company.

To promote and undertake the formation of any institution or Company or subsidiary company or
for any aforesaid objects intended to benefit the Company directly or indirectly and to coordinate,
control and guide their activities.

To negotiate and enter into agreements and contracts with domestic and foreign companies,
persons or other organizations, banks and financial institutions, in relation to the business of the
Company including that of technical know-how, import, export, purchase or sale of plant,
machinery, equipment, tools, accessories and consumables, financial assistance and for carrying
out all or any of the objects of the Company.

To negotiate and enter into agreements and contracts for execution of turnkey jobs, works, supplies
and export of plant, machinery, tools and accessories etc.

Upon and for the purpose of any issue of shares, debentures or any other securities of the
Company, to enter into agreement with intermediaries including brokers, managers of
issue/commission agents and underwriters and to provide for the remuneration of such persons for
their services by way of payment in cash or issue of shares, debentures or other securities of the
Company or by granting options to take the same or in any other manner as permissible under the
law.

To enter into contracts of indemnity and get guarantee and allocations for the business of the
Company.
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21.

22.

23.

24,

25.

26.

27.

28.

29.

30.

31.

32.

33.

To make arrangements for training of all categories of employees and to employ or otherwise
engage experts, advisors, consultants etc. in the interest of achieving the Company’s objects.

To promote conservation and protection of electricity from theft, safety of life and to protect
environments including air, land and water etc.

To pay and provide for the remuneration, amelioration and welfare of persons employed or formerly
employed by the Company and their families providing for pension, allowances, bonuses, other
payments or by creating for the purpose from time to time the Provident Fund, Gratuity and other
Funds or Trusts. Further to undertake building or contributing to the building or houses, dwellings
or chawls by grants of money, or by helping persons employed by the Company to effect or maintain
insurance on their lives by contributing to the payment of premium or otherwise and by providing
or subscribing or contributing towards educational institutions, recreation, hospitals and
dispensaries, medical and other assistance as the Company may deem fit.

To ensure any rights, properties, undertakings, contracts, guarantees or obligations or profits of the
Company of every nature and kind in any manner with any person, firm, association, institution or
company.

To distribute among members of the Company dividend including bonus shares out of profits,
accumulated profits or funds and resources of the Company in any manner permissible under law.

To institute, conduct, defend, compound or abandon any legal proceedings by or against the
Company or its officers or otherwise concerning the affairs of the Company and also to compound
and to allow time for payment or satisfaction of any debts or recovery due, claims or demands by
or against the Company and to refer any claims or demands by or against the Company or any
differences arising in execution of contracts to conciliation and arbitration and to observe, comply
with and/or challenge any awards preliminary, interim or final made in any such arbitration.

To pay out of the funds of the Company all costs, charges, expenses and preliminary and incidental
to the promotion, formation, establishment and registration of the Company or other expenses
incurred in this regard.

Subject to provisions of Companies Act, 2013 to contribute money or otherwise assist to charitable,
benevolent, religious, scientific national, defense, public or other institutions or objects or purposes.

To open an account or accounts with any individual, firm or company or with any bank bankers or
shroffs and to pay into and withdraw money from such account or accounts.

To accept gifts, bequests, devises and donations from members and others and to make gifts to
members and others of money, assets and properties of any kind.

To carry out all or any of the objects of the company and do all or any of the above things in any
part of the world and either as principal, agent, contractor or trustee or otherwise and either alone
or in conjunction with others.

To negotiate and/or enter into agreement and contract with individuals, companies, corporations,
foreign or Indian, for obtaining or providing technical, financial or any other assistance for carrying
on all or any of the objects of the Company and also for the purpose of activating, research,
development of projects on the basis of know-how and/or financial participation and for technical
collaboration, and to acquire or provide necessary formulate and patent rights for furthering the
objects of the company.

To aid pecuniary or otherwise, any association, body or movement having for its object the solution,
settlement or surmounting of industrial or labour problems or trouble or the promotion of industry

or trade.
m
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34.

35.

36.

37.

38.

39.

40.

41.

Subject to the provisions of Companies Act, 2013 or any amendment or re-enactment thereof in
the event of winding up to distribute among the members in specie any property of the Company
or any proceeds of sale on disposal of any property in accordance with the provisions of the Act.

To do all such other things as may be deemed incidental or conducive to the attainment of the
above Objects or any of them and to carry on any business which may seem to the Company
capable of being conveniently carried in connection with any of the Company's Objects or
calculated directly or indirectly to enhance the value of or render profitable any of the Company's
property or rights.

To establish, provide, maintain and conduct or otherwise subsidies research laboratories and
experimental workshops for scientific, technical or researches, experiments and to undertake and
carry on directly or in collaboration with other agencies scientific and technical research
experiments and tests of all kinds and to process, improve and invent new products and their
techniques of manufacture and to promote, encourage, reward in every manner studies and
research, scientific and technical investigations and inventions of any kind that may be considered
likely to assist, encourage and promote rapid advances in technology, economies, import
substitution or any business which the Company is authorized to carry on.

Subject to provisions of the Companies Act, 2013, to evolve scheme for restructuring or
arrangement, to amalgamate or merge or to enter into partnership or into any consortium or
arrangement for sharing of profits, union of interests, co-operation, joint venture with any Person
or Persons, partnership firm/firms, or company or companies carrying on or engaged in any
operation capable of being conducted so conveniently in co-operation with the business of the
Company or to benefit the Company or to the activities for which the Company has been
established.

To apply for purchase, or otherwise acquire any trademarks, patents, brevets, inventions, licenses,
concessions and the like, conferring any exclusive or nonexclusive or limited rights to use, or any
secret or other information as to any invention which may be capable of being used for any of the
purposes of the Company, or the acquisition of which may benefit the Company and to use,
exercise, develop or grant licenses in respect of or otherwise turn to account the property, rights or
information so acquired.

To sell, dispose or hive off an undertaking of the Company or any part thereof for such consideration
as the Company may think fit and in particular for shares, debentures or securities of any other
association, corporation or company.

To sell, improve, manage, develop, exchange, loan, lease or let, under-lease, sub - let, mortgage,
dispose of, deal with in any manner, tum to account or otherwise deal with any rights or property
of the Company.

To outsource parts of its activities to achieve higher efficiencies and throughputs in the achievement
of its business goals.

4. The liability of the member(s) is limited and this liability is limited to the amount unpaid, if any, on the
shares held by them.

5. The share capital of the Company is '[40,00,00,000/- (Rupees Forty Crores only) divided into
200000000 (Twenty Crores)] Equity shares of Rs.2/- (Rupee Two only) each.

' Amended with effect from May 12, 2023, pursuant to the approval granted by the shareholders of the Company in their Extra-
Ordinary General Meeting held on May 12, 2023. Before this amendment, the Authorised Share Capital of the Company was
Rs.1,00,00,000/- (Rupees One Crore) divided into 50,00,000 (Fifty Lakh) equity shares of Rs.2/- (Rupees Two) each.
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6. We, the several persons, whose names and addresses are subscribed, are desirous of being formed
into a company in pursuance of this memorandum of association, and we respectively agree to take
the number of shares in the capital of the company set against our respective names:-

Subscriber Details

Sr.
No.

Name, Address, Description and
Occupation

DIN/PAN/
Passport
Number

No. of
shares
taken

Signature
of
subscriber

Place

Dated

Name: Bajaj Electricals Limited (BEL)
Authorised Representative:

Mr. Suman Kumar Ghosh

Address: 45-47, Veer Nariman Road,
Mumbai 400001 (Registered office).
Description: Body Corporate.
Occupation: Business.

PAN:
ACGPG1027R

2499994
Equity
Shares

Sd/-

Mumbai

18/01/2022

Name: Mr. Shekhar Bajaj

Address: Flat No. 50, Bldg. No 4, Hill
Park, A Graham Bell Marg, Malabar
Hill, Mumbai- 400006, Maharashtra,
India.

Description: Individual.

Occupation: Businessman /
Industrialist.

[Nominee of BEL]

DIN:
00089358

1 Equity
Share

Sd/-

Mumbai

18/01/2022

Name: Mr. Anuj Poddar

Address: 201, Martins Nest, 9 Central
Avenue, Santacruz West, Mumbai-
400054, Maharashtra, India.
Description: Individual.

Occupation: Service.

[Nominee of BEL]

DIN:
01908009

1 Equity
Share

Sd/-

Mumbai

18/01/2022

Name: Mr. E C Prasad

Address: 102-B Wing, Jupiter, Lodha
Paradise, Majiwada, Thane West,
Thane- 400601, Maharashtra, India.
Description: Individual.

Occupation: Service.

[Nominee of BEL]

PAN:
AEKPP4523K

1 Equity
Share

Sd/-

Mumbai

18/01/2022

Name: Mr. Ajay Nagle

Address: 18/204 Nilgiri Siddhachal
Phase Ill, Pokhran Road No. 2,
Thane- 400610, Maharashtra, India.
Description: Individual.

Occupation: Service.

[Nominee of BEL]

PAN:
AAAPNBGB67N

1 Equity
Share

Sdr-

Mumbai

18/01/2022

Name: Mr. Binda Misra
Address: 302-B Wing, Shiv Pooja
Tower, Opp Vijay Park, Mira Road

PAN:
ACHPM5070B

1 Equity
Share

Sd/-

Mumbai

18/01/2022

Page 6 of 7

™%




Thakurdesai

400050, W/o. Uday

Company Secretary

Bandr/a (West),Mumbai-

Thakurdesai, Practising

(East), Thane- 401107, Maharashtra,
India.
Description: Individual.
Occupation: Service.
[Nominee of BEL]
Mr. Paritosh Chaugule PAN: 1 Equity Sd/- Mumbai | 18/01/2022
Address: 701, Navgeeta CHS, AALPC2665E Share
Paramhans Marg, Ramwadi
Naupada, Thane- 400602,
Maharashtra, India.
Description: Individual.
Occupation: Service.
[Nominee of BEL]
2500000
Total Shares taken Equity
Shares
Signed before Me
Name Address, Description and DIN/PAN/ Place Signature | Dated
Occupation Passport

Number /

Membership

Number

FCS Aarti 4, May Queen, 33rd Road, 4117 Mumbai Sd/- 18/01/2022
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