January 9, 2024

To,

BSE Limited : Code No. 544042
Phiroze leejeebhoy Towers,

Dalal Street, Mumbai — 400 001

National Stock Exchange of India Limited : BAJEL ~ Series: EQ
Listing Department Exchange Plaza,

Bandra Kurla Complex,

Bandra (East), Mumbai- 400 051

Dear Sir/Madam,

Sub.: Grant of 12,57,850 Stock Options under the Special Purpose Employee Stock Option Scheme
viz. ‘Bajel Projects Limited - Special Purpose Employee Stock Option Scheme 2023’ (“Special
Purpose ESOP Scheme”) | Disclosure under Regulation 30 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“SEBI Listing Regulations”)

Re.:  Special Purpose ESOP Scheme, formulated by adopting the ESOP Plans (viz. employee stock
option plan 2011 and employee stock option plan 2015) of Bajaj Electricals Limited
(“Demerged Company”), as per the provisions of the Scheme of Arrangement between the
Demerged Company and Bajel Projects Limited (“Resulting Company” or “Company”, and
together with the Demerged Company, the “Companies”) and their respective shareholders
under Sections 230 to 232 and other applicable provisions of the Companies Act, 2013
(“Act”) (“Demerger Scheme”)

Pursuant to Regulation 30 of the SEBI Listing Regulations and in accordance with the provisions of the
Demerger Scheme, we wish to inform you that the Nomination and Remuneration Committee
(“Committee”) of the Board of Directors of the Company, at its meeting held today, i.e., on January 9,
2024, has approved grant of 12,57,850 (Twelve Lakhs Fifty-Seven Thousand Eight Hundred & Fifty)
stock options (“Options”) under the Company's Special Purpose ESOP Scheme to eligible employees
of the Companies. The relevant details of the same are given in the Annexure-A & B enclosed herewith.

We request you to take the above on record and treat the same as a compliance under the applicable
provisions of the SEBI Listing Regulations.

Thanking you,

Yours faithfully,
For Bajel Projects Limited

jitally signed by

Ajay Su y Suresh Nagle
Nagle s
Ajay Nagle

Fxecutive Director, Company Secretary &
“hief Compliance Officer

Encl.: As above.
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