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Contact Person: Mr. Ajay Nagle, Executive Director, Secretary and Chief Compliance Officer

STATUTORY ADVERTISEMENT ("ADVERTISEMENT") ISSUED IN COMPLIANCE WITH MASTER CIRGULAR DATED JUNE 20, 2023 BY LISTED ENTITIES; AND (ll) RELAXATION UNDER SUB-RULE
(7) OF RULE 13 OF THE SECURITIES CONTRACTS (REGULATION) RULES, 1957 (*SCRR") AND THE GRANT OF PERMISSION BY SEBIFOR THE RELAXATION OF THE BTIPuLAm‘JNs UNDER RULE 19(2){8) OF THESCRR.

1. About the scheme of arrangement/ merger
The Horble National Company Law Tribunal (*NCLT) has approved the scheme of arangement fled under the provisians of saction 230 to 232 and ofher anD‘Ia!hls pravisions nflhe CnmpamesAcr 2013 and the rules mada theraunder batween Bajaj Electiicals Limitod ("BEL"), Bajel Projects
Limited (“BPL" or the“Company”) and the respective sharsholders by its order dated June 8, 2023 for ofthe Dem nderth & April1,2022 ("Scheme”}. The effective dale of the Scheme is
Seplember 1, 2023 (*Effective Date”

2. Details of change in name or object clause
There has been ne change in the name of object clause in the memorandum of association of the Cempany pursuant 1o the Scheme,

3. Capital Structure
Equity share capital of Company prior to Effective Date:

Equity Share Capital of Company post the Effective Date:

Particulars Amount (in ] Particulars - Amount {in ¥)
Authorised shars capital Autharised share capilal
20.00,00,000 equity shares of face value of Rs. 2 each 40,00,00,000 0,00,00,000 equity shares of face value of Rs. 2 each 40,00,00,000
TOTAL 40,00,00,000 TOTAL 40,00,00,000
Issued, subscribad and paid-up share capital Issued, subscribed and paid-up share capital
25,00,000 equity shares of face value of Rs. 2 each® 50,00.000 11,51,01,953 equily shares of face.value of Rs. 2 each 23,02,03,906
TOTAL 50,00,000 TOTAL 23,02,03,906
Securities Premium il securilies premium Nil
“Entire Pre-Scheme issued, subscribed, and paid-up capital was directly and through its nominees (100% fegally and beneficially) held by
BEL. Prior to the Effective Date, BEL was the promoler of the Company.
A Promoter &
Promoter Group 7 2500000 a ] 2500000 100.00 2500000 Q 2500000 100.00 0 100.00 a 0.0000 [ 0.0000 2500000
(B8) Public 0 0 a a [ 0.0000 a 0 a 0.0000 [ 0.0000 0 0.0000 NA NA 0
() Non Promoter-
Man Public 0 0 i} a 0 0.0000 0 o a 0.0000 0 0.0000 1] 0.0000 NA NA 0
(1) Shares
Underlying DRs 0 1] ] a o 0.0000 0 0 a 0.0000 0 0.0000 0 0.0000 NA NA 0
[53] Shares Held By
Employes Trust 0 0 ] a [ 0.0000 o Q 0 0.0000 0 0.0000 [ 0.0000 NA NA 0
Total 7 2500000 [ a 2500000 100.00 2500000 [ 2500000 100.00 L] 100.00 [ 0.0000 a 0.0000 2500000

B. Post-Scheme shareholding pattern of the Company as on the Effective Date:

O | L 1 ’ . L "
[0} 1] u V) v) wh )+ (Vi) v ) x) o) (i) oan vy
(A} Promotar &
Promoter Group 49 72342279 0 9 72342279 | B2.8506 | 72342279 0 72342279 | 628506 0 62,8506 0 0.0000 0 0.0000 72342279
(B] Public 63588 42758674 [ [ 42759674 | 371484 | 42750674 0 42759674 | 37.1494 0 37,1494 a 0.0000 NA NA 42759674
(CY Non Promoter-
Non Public a 0 0 0.0000 NA NA 0
cn Shares
Underlying DRs 0 0 [ 0 0 0.0000 0 [ 0 0.0000 0 0.0000 0 0.0000 NA NA 0
c2) Shares Held By
Employee Trust 0 0 0 (] [ 0.0000 (i 0 i 0.0000 0 0.0000 Q 0.0000 NA NA 0
Total 63837 115101953 0 [ 115101953 | 100.0000 | 115101953 0 115101953 | 100.0000 0 100.0000 a 0.0000 0 0.0000 115101953
T T pe—— e e e e 40, Deapa Trust 0.00
41, Sanjali Trust 0.00
1. BEL (including shares held by 6 (six) nominee shareholders)” 25.00,000 100% 2 Siddhant Trust 000
Total 25,00,000 100% 43, Rishab Trust 0.00
“Entire Pre-Schame issued, subscribed, and paid-up capital was dicectly and through its nominees (100% legally and held by 44, Aryaman Trust 0.00
BEL. Prior fo the Effective Date, BEL was the promoter of the Company. 45, Nirvaan Trust 0.00
B Details of equily shares held by members of the promoter, promoter group and graup companies past the Effective Date: .2 o Treat 000
g i 47. Sanjiv Trust 0.00
Sr.No. | Name of the | No.of Equity Shares | % of paid up capital 48. Anant Bajaj Trust 0.00
Promoters 49, Nirav Trust 0.00
i Shekhar Baja] 18,14.639 158 50. Nimisha Trust 0.00
2. Madhur Bajaj 200,000 017 51, Aryaman Family Trust 0.00
3. Niraj Bajaj 1,30,882 0.98 52. Nirvaan Family Trust 0.00
[ Rajivnayan Bajal a 000 53. Gaetika Shekhar Bajaj Family Trust 0.00
5 Sanjinayan Baja) 428,749 6.37 54, Estale of Rehulkumar Bajaj 0.00
Sub-Total (A} 35,74,270 3.1 H 55. Bajaj Investment Trust 0.00
Pmmermup i 56. Jamnalal Sons Private Limited 1953
Kiran Bajaj 75,45,224 6.56 ] 57. Bajaj Holdings And Investment Limited 16.63
Geatka Bajal 21,60,084 1.88 H 58, Baroda Industries Private Limited 123
anra) Baja]” 18,43.566 160 : 59. | Hind Musafir Agency Limited 1.12
Pooja Bajaj 15,41,875 134 3 60, Bajaj i Private Limited 0.80
Sunaing Kejriwal 12.40.730 1.08 i 61. Hercules Hoists Limited 0.54
‘Minal Baja) 6,04,674 T80 62. ‘Shekhar Holgings Private Limited 047
Niravnayan Bajaj 383 507 ES : 63. Rahul Securities Private Limited 0.41
Kirmud Baje] 2.00.000 a7 64. Bachhra] Factories Private Limited 0.0
Waaivna Bals SWary 5.00,000 37 H 65. Bachhra) & Company Private Limited 0.06
g 370,700 510 ] 66. Baja] Sevashram Private Limited 0.00
Kol Bajol 101,267 008 i [ & | Kamahnayan invesiments And Trading Private Limited 0.00
A T 905 | | [ e e Aok P i o0
; . I .
Decpn Bala fiteh 209 70. Rupa Equities Private Limited 0.00
Nimisha Jaipuria 0.00 000 2 = .
o P o S : 1. Sanraj Nayan Investments Private Limited 0.00
2 : H 72. Baja] Trading Company 0.00_|
BBy S fo 1 73. | RDR Ventrues LLP 0.00
Sanjal Bee) 000 0.0 74| Aryan Nayan Realty LLP ; 0.00
Aryaman Keiriwal 0.00 0100 Sub-Total (B) ST E8,008 s |
Nirvaan Kejriwal 0.00 0.00 Total (A+B) 7,23,42279 62.85
R ey 0 2 : “Mester Vanraj Bajsj, a member of our Promoter Group, holds 18,43,556 equity shares that are subject fo transfer restictions and
Vihazn Jaipuria Q.00 4.00 H eateganzedishown asiunder number of shares pledged or otherwise encumbered’ in compliance with the directives fssued by the Hon'bla
Sheetal Baja) 0.00 0.00 i High Court, Bombay. These restrictions will continue untit Master Vanraj Bajaj attains majority.
Rajiviayan Bajaj HUF 0.00 0.00 : i
Senfvnsyan Baia] FUF 000 o700 6. Major Shareholders of the Company
Vanraj Baja Trust (Kiran Bajaj as a Trusiea) 10,00,000 087 The details of the ten largest shareholders of our Company as on the date of this Advertisement is st out below;
Neelima Bajaj Swamy Family Trust (Neelima Bajaj Swamy as a Trustes) 8,12,973 ort No.of Par of the
Mimisha Jaipuria Family Trust (Nimisha Jaipuria a5 a Truslee) 6.28.043 065 §r.No. | Name of Shareholder equity shares heid paid-up equity share
Niravnayan Trust (Niraj Bajaj as a Trustes) 524,721 046 capital fin %]
iKriti Bajaj Family Trust (Minal Nira Bajaj as a Trustes) 5,00,000 043 1 Jamnalal Sons Private Limited 22548276 1859
Niravnayan Baja] Family Trust (Niraj Bajaj as a Trustee) 5,00,000 043 2 Bajaj Holdings And Investment Ltd 19136840 16.63
Rishab Family Trust (Rajivnayan Bajaj as a Trustee) 4,71.052 041 3. Kiran Bajaj 7545224 6.58
‘Sanjali Family Trust (Sanjiviayan Bajaj as a Trusies) 262,717 0.23 4 Government Pension Fund Global 6186493 537
Siddhant Family Trust (San) Bajaj as a Trustea) 262,717 0.23 5. Hdfe Small Cap Fund 5545822 482
Nimisha Bajaj Family Trust (Madhur Baje] as @ Trustes) 2.06.575 R 3 Nippon Life India Trustee Lid-A/C Nippon Indla Small Cag Fund 3062071 I
Madhur Neelima Family Trust (Kumud Bajaj s a Trustee) 1,25,800 0.11 7 Gestika Baja, 2160084 188
Kumud Neelima Family Trust (Madhur Bajaj as a Trustee) 1,25,800 011 8 Vanraj Baja) 1843566 160
Kumud Nimisha Family Trust (Madhur Bajaj as a Trustee) 1,25,800 011 9. Shekhar Bajaj 1814839 158
‘Madhur Nimisha Family Trust (Kumud Baja) as a Trustee) 1,25,799 o1 10. ICICI Prudential Flexicap Fund 1581322 137
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@dilip.patel@bajajelectricals.com @varsha.malkani@bajelprojects.com @nitish.solanki@bajajelectricals.com @ajay.nagle@bajelprojects.com @intern24@bajelprojects.com @prakashs@bajajelectricals.com Dear Dilip,
As size of the file is larger, we cannot share this file through email. Please upload attached documents on below path:
1.	Newspaper publication
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7. Detalls of Promoters of the Company and thelr profile i i and more effich control.
The promotars of th Company are Mr. Shekhar Bajaj, Mr. Madhur Bajaj, Mr. Niraj Bajaj. Mr. Rajlvnayan Bajaj and Mr. Sanjivnayan Bajaj vii. Bifurcation of these businesses will enable uniocking value of each verlical thereby paving way for focused growth with a view to create
Mr. Shekhar Bajaj: Mr. ShakarBajaj, aged 75 years, is one of the promatars. He prasently resides at Flat Number 50, Building Number 4. Hill significant stakeholder value and at the sarme tite aliow investors o aflocate their portfolio it separaté entities, focused on the distinet
Park, A Graham Bell Marg, Malabar Hill, Mumtai 400 006, Maharashira. He holds a master's degres in business administration from the New entities. Further, it will enable independent and distinct capital allocation approach and t
York University. He has been associated with Bajaj Elactricals Limited since 1980 and was appointed as one of the first directors of our needs of each business.
Company on January 19, 2022, He is on the board of various Bajaj group jess and has signif ¢perience in Consumer Products viil, Thus, help vichire and shail inte:
Business, EPC -He ot & Industryof Criis e Bk e
foilierand Counol for Fail Business Praciices. He was conferted the ‘entreprénclicof the year' award it the Sth Asia Peiic Entraprenieurship ) el R e
Awards, heldn 2018 (b} Streamiine the management Structure;
Mr. Madhur Bajaj: Mr. Madhur Bajaj, aged 70 years, is one of the promoters. He presantly resides at 134, B-Wing, NCPA Apartments, Sir (e} Unlock valus for sharshoiders;
Dorabji Tata Marg, Nariman Pmm. Mumbai 400021, He holds a master's degree in busi; ancm Iromthe In lﬂsnlute of {d) Ring-fence husinesses from each other; and
MD). Lausanne, . He has signif (e) Bettarsiskmanagement.
E:ne auvfel e :;‘rables and financial services sectors. He s the reciplent of the Vikas Fatian fwvard from the |ntemanma| Friendship “llumination Businuss™ means ihe Wumination didsion of the ERC sagment of BEL as st aut it the Schems comprising of providing
deialy of ndia, for nvichin compieta iighting solutions for streetiights, for all class of streets, areaffagade fighting, landscape lighting coupled with sustainable sofar
Mr. Niraj Bajaj: Mr. Niraj Bajaj, aged 68 years, is one of the nrumuters He presently vesndes a1 97, Mount Unique, B2 A. G. Deshmukh Marg, solutions, smart poles which ars integrated with multiple applications, popuiated on a single dashboard for easy access and maintenance for
Cumballa Hill. Mumbai 400026. He is on the board of companies. In the auto, iron & steel and the cily supervisors. This division also undertakes special lighting projecis such as al power plants, sladiums, smari cities, and city
Eahnua}f‘emoﬁs shms H g . -; - (i) Arjuna Award md\sshlghsslSporls hanour, (i) Shiv Chhatrapati Award, ‘beautification in the form of architectural ighting.
aharashire's highest Sports honour, (i) Meharashtra Gaurav Puraskar, “4Power Tr and Power Dis: Business" means all business and refated ventures of the EPC segment, camprising of
Mr. Rajivnayan Bajaj: Mr. Rejivnayan Bm:a;. aged 56 years, is one of the promoters. He presently resides at 34/35, Yog Koregaon Park, Lane providing it inclutie desi inearing, ‘S,M,m and project management and managing all aspects of prajact
No.2, Pune 411001, Ha holds a bachelor's degree ir engineering from the Liniversity of Poona and a master's degree in scienca from the Seicutiah Horh Pt ‘and providling ‘and-fo-and EPC solufions or any combinalioh of Indhidual seriices,
University of Wanwick. He Is on the hoard of various Baja) group companies. He has signlficant experience in the auto and financial services Sependl il ;
sectors,
Mr. Sanjivnayan Bajaj: Mr. Sanjivnayan Bajaj, aged 53 years, is one of the promoters. He presently resides at Plot Ne.59, Lane No.3, B Consideration
Koregaon Park, Pune 411001, He holds first class with distination from the University of Pune, M Sc (Manufacturing Systems Engg) with Upon ng into effect and in for the transfer g of the Demerged Undertaking (as defined under the
distinetion from the University of Warwick, U K and MBA from Harvard Business School, U S A. He is on the board of various Bajaj group Scheme} from BEL to the Company in terms of the Scheme, the Company has issued and allotted 11,51,01,953 equity shares to the
companies. He has significant experience in the financial services sectors. He has been lauded with several prestigious honours for his shareholders of BEL as on the Record Date (as defined under the Scheme), inthe following manner:
contribution to the financial services space, Including AIMA's Entreprenaur of the year 2018, Emnﬂmic Times Business Leader of the year 1 equity shareofthe face value of INR 2 each fuly paid-upof the Rssumng Company (as defined under 1 Schenme) has been issued and
2018, Financial Express Best Banker of the ysar 2017, Emst& ysarin 2017, Tr 1al Leader award al the allotted for every 1 equity offa equity fthe Demerged Compan
Sth As i itin 2017, s Most Valuable CEOs In India for 2015 and 2016,
i €. Canceliation ofshara capital
R RAnaard of Niractare L T L T L PSRN SO S S VH N U S
T 52 e The NCLT by its order dated June 8, 2023 has sanctioned the Scheme. In accordance with the said Scheme, the equity shares of the
::":;é’::f':;yer:n;":;"aﬁg::e‘:f;am"f::;géw nf:: ?;?;DEBT":S“::: ::g ggﬁ"?‘;: Company were Issued to the aligibke holders. Subject to applicable regulations, the equity shares of the Company shall be listed and
# s admitted to trading on the BSE Limited (*BSE") and National Stack Exchange of India Limited ('NSE"). Such listing and admission for
automobile secior. He has previously been the president of the Associated
trading is not automatic and will be subject to such other terms and conditions as may be prescribed by the BSE and NSE at ths time of
Chambers of Commerce & Industry of India and Council for Fair Business e by CErabas Se v o
Practices. He was alsa confermed the ‘entrepreneur of the year' award at the Sin yeumpeny, g listing:
Asia Pacific Entrepraneurship Awards, heldin 2018, 12. Audited Financial Statements.
2 M. Rajesh 07008856 | Mr. Rajesh Ganesh Is a mechanical engineer and has an MBA from The | Managing AUDITED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED 31ST MARCH, 2023 AND INTERIM AUDITED FINANCIAL
Ganesh University of Chicago Baoth Schoo of Business. He has about 30 years of cross | Director STATEMENTS FOR THE QUARTER ENDED 30TH JUNE, 2023 FOR BAJEL PROJECTS LIMITED
i ith | i i hall, | (Additional]
4 large r | )
Gastrol, and Oiltanking GmbH. He has lived and warked in India, UK, Europe, BALANCE SHEET AS AT MARCH 31, 2023 (Rs in Lakhs
Singapore, and Indonesia Uniil racently Rajesh was the Managing Dirsclor of T
Indian Oiltanking Limited (A JV between Indian Qil Corporation Limited and
Olftanking GmbH). During his tenure as the MD, the enterprise value of Indian Particulars Notes March 31, 2023
Oitanking Limited more than doubled. Ha recantly led the sucoessiul divestment ASSETS
of iltanking GmbH sharehaiding in Indian Oiitanking Limited to Adani Ports and S AT
SEZLimited. i dets
inancial 5
3 . Ajay Nagle Q0773618 | Mr. Ajay Nagle is a Member of the Institute of Company Secretaries of India and | Execulive i poiil sty 3 ey
holds a degree in Commerce and Law (General) fram Mumbai University. | Director,
Throughout his carser spanning over 30 years, he has consistently held | Secretary and Total Non-Current Assets 0.20
positions of growth in stature and responsibilify in organizations such as Fulford | Chisf Currént Assets
India Limited, Bharat Forge Limited, Essel Propack Limited, and Tata Autocomp | Compliance Financiar Asaste
Systems Limited. These experiences have provided him with a diverse range of | Officer 5
insights and knowledge in the manufacluring industry. Before joining Baja] Cash and cash equivalents 3 40,03
Elactricals Limited, Mr. Nagle served as the "Head - Legal” ofthe Pefrochemicals Other financial assets 2 350
Divls &t Reliance Industries Limited for approximately 6 years. He has served Other current assets P 452
s the "Company Secretary” of Baja) Elactrigals Limited from January, 2020 fil
Sune. 2023, With hs ont . Ajay Nagle brings valiable insights Total Current Assets 48.05
in matters of Corpe nctior Total Assets 48.25
4. Dr. Rajendra 00004812 | Dr. Rajendra Prasad Singhis'a in mechanical i EQUITY & LIABILITIES
Prasad Singn U. He was the Chairman & Managing Director of Power Grid Cornorauun of | Director Equity
Indiz Limited, In his career of over four decades, he has served TISCO, NTPG Enuity share capital 5 50.00
and POWERGRID. He has been conferred with many awards, nolably SCOPE Ofher Equit 5 [30.11)
Award for Excellence & outslanding contribution to the Public Sector qUEY k
Management, Degree of Doctor of Sclance (Honoris Causa) by BHU, Power Total Equity 19.89
Delivery Product Champion Award by Electric Power Research Institute (EPRI) LIABILITIES.
USAand Green Award by World Bank Nos i -
8, Ws. Radhika 00016712 | Ms. Radhika Duchat is a graduate from the University of Bombay Faculty of Life | Independent Total Non-Current Liabilities -
Dudhat Stlences, a law graduate from the University of Bombay and a Postgraduate | Director Currnt Lisbiiities
from the University of Cambridge and Harvard University. Sha is a Parter with gl !
Shardul Amarchand Mangaldas & Co. and has extensive exparience in Financial Liabilities
transactional, regulatory and legal risk management advisory. She Is a director i) Trade payables
on the boards of listed companies and s a member on the boards of industry Total Gutstanding dues of micr enterprises & small A
forums. She has been appointed as the chaitpersan of the Carporate Law and : J ;
Gavermance Sub-Commillee of the MG Chamber of Comemérce 8 Indusiry, She Total Outstanding dues of other than micro enterprises & small enterprises 7 2623
has been enlisted in Legal Powerlist 2020 amongst top individual lawyers by ii) Other current liabilities B 243
Forbes India, She is also a Faculty and Guest Speaker at various educational, Total Current Liabilities 28.38
nstitutional and business forums to spaak on a wide range of subjects Including i
onlegal, 1t related topics. Total Linkilitiés 2
Total Equity & Liabilities 48.25
8 Mr. Maneck Davar | 01990326 Mf, Maneck Davar has graduated with a Bachelor of Arts degree, He serves as | Independent
he Ghairman and Managing Director of Spenta Multimedia Private Limited, | Director Summary of significant accounting policies 1B
!m:ha s largest custom magazine publisher. He is also on the board of several The accampanying notes are an integral part of the Financial Statements
other comp: o
Media Privi
Private Limita, and it Com Private Liited. In adeition, he is anindepencent STATEMENT OF PROFIT AND LOSS ACCOUNT FOR THE PERIOD JANUARY 19, 2022 TO MARCH 31, 2023
dlreclm inKemp & Ca., one of tha oldest companies listed on the BSE Limiled. (Rs in Lakhs|
highlighting his i =
:c wmmumty service. He serves as the Ghairman of the Kala Ghoda Particutars Notes From January 19. 2022 til
Assaciation, Managing Trustee of Make-A-Wish Foundation India, and March 31, 2023
Chairman of The Sociely for the Protection of Children in Western India. He is Income:
also a board member of Apne Aap Women's Collective, a patron of The Ravane i Spatons N
(Jal Vakeel School), and a committee member of SHED. 29
her income -
9. Key Managerial Personnel Total Income -
ils of the key managerial personnel of the Company are set out betow: Expenses:
Name Experience Designation Other expenses 9 3011
1 Mr. Rajesh Ganesh| Mr. Rajesh Ganesh i from The University of Chicago | Managing Total Expenses 3.1
Booth School of Business. 30 years of experlence | Director Loss before tax (30.11)
with large muttinational companies like Shell, Castrol, and Oiltanking GmbH. He has lived | (Additional) Income tax expense:
and worked in India, UK, Europe, Singapore, and Indenesia.. Untll recently Rajesh was the
Managing Director of Indian Qiltanking Limited (A JV between Indian Oil Corporation Limited Current tax =
and Olltanking GmbH). During his tenure as the MD, the enterprise value of Indian Oiltanking Deferred tax -
Limited more than doubled. He recently led the successful divestment of Oiltanking GmbH Z
shareholdingn Indian Oitanking Limited toAdan! Ports and SEZ Limited Tomltas eyt L
2 Mr. Ajay Nagh Mr. Ajay Nagle is a Member of the Institute of C S f India and holds a | Executh Eans o the porion Lt
5 . Ajay Nagle Ir. Ajay Nagle is a Member of the Institute of Company Secrataries of India and holds a | Exacutive %
degree in Commerce and Law (General) from Mumbal University., Throughout his career | Director, Other comprehansive Inooma / {loss)
spanning over 30 years, he has consistently held positions of growth in stature and | Secretary and Other comprehensive income, net of tax -
respuns\bl\lly in organizations such as Fulford India Limited, Bharat Forge Limited, Essel | Chief Total Comprehensive loss net of tax (30.11)
rapack Limited, and Tata Autacomp Systems Limitad. These expenances have provided | Compliance f
mm with a diverse range of insights and knowledge in the manufacturing industry. Before | Officer Earnings per equity share (face value per share Rs. 2)
imited, Mr. Nagl as the "Head - Lagal” of the Petrochemicals Basic and diluted 10 (120)
Division at Rellance Industries Limited for approximately 6 years, He has served as the i i ici
“Company Secretary” of Bajaj Elactricals Limited from January, 2020 till June. 2023, With his Summary of ’lgf""““' accolinting polided — 18
exlensive experience, Ajay Nagle brings valuable insights in matters of Corporate The accompanying notes are an integral part of the Financial Statements
Gaovernance and Compat
3 Mr. Sanjay Bhagat | Mr. Sanjay Bhagat holds a Bachelor of Technology degree in Mechanical Engineering from | Chief STATEMENT OF CHANGES IN EQUITY FOR THE PERIOD ENDED MARCH 31, 2023 (Rs in Lakhs
Regional Enginesring College, Kurukshetra, where he graduated in the year 1989 as a gold | Executive
medaist. He further pursued his education and complsted in the year 1991, a Master of | Officer A. Equity share capital (Note 5)
Technology degree in Industrial & Management Engineering fram Ihe prestigious. Indian roergery
Institute of Technology (IIT). Kanpur. Since Aprl, 1997, Mr. Bhagat has been associated with
Bajaj Electricals Limited. He has worked in executing EPC projects related to lllumination, Equity shares of INR 2 each issued, subscribed and fully paid "
P Ton e st Pemie DG, Issuie of equity share capital during the pariad 50.00
4 Mr.BindaMista | Mr. Binda Misra is a qualified Chartered A with hartered | Chief Financial >
Accountants of India, He has besn associated with Baja Elncesls Limitedtsinc the yaar | Officer ALtheand gt the perlcd 50:00.
1896, during whmh he handled varied prior roles viz. inlernal auditor, MIS Head, Head B. Other squity (Note 6)
Corp & ERP and Head of Taxation & Accounts. e ERHEaRaE g
10. Business Overview and sn-amgy Balance as on 19 January 2022 z z
19, 2022, as awholly owned subsidiary of BEL under the Companies Aat, 2013, Loss for the pericd (30.11) (30.11)
Pursuan fo tha Scheme and ine ransfer of the Demsrg&d Underiakingaf BEL to the Company, the Campany s primarly engaged n providing Other comprehsnsive income E 3
‘solutions that includ g, clion ('EPC’) and project mana ement for all aspects of project execution from
ol o VEFC) ard pho) poaries i b Total comprehensive loss for the period (30.11) (30.11)
services, depEndmg B customers hesds and market wpnrlumty Our Company's nusmess can be broadly sagregared into (i) the power Balance as at the end of the period 130.11) (30.11)
trangmission EPC sub-sagment, which Is primarlly engaged in construction of extra-high voltage transmission lines using inter alia lattice - - =
towers, monopoles, cables, air insulated substation and gas insulated switchgear on tumkey basis: and (i) the power distnbution EPC sub- Summary of significant accounting policies (Note 18)
sagment, which Is primarlly engaged in providing turnkey solutions for power , feader rural and The accompanying notes are an integral part of the Financial Statements
underground cabling.
Pursuant 1o the Scheme, we have by way of transfer of the Demerged Undertaking, acqulmd a proven track record for national and CASH FLOW § FOR THE PERIOD ENDED MARCH 31, 2023 (Rs in Lakhs
international business with clients and mulli-national corporations including state owned and
axperience; expertise in the pawer infrasiruciure business in execution of EPC pmmvs of aver 15yaars and op-ranun ihrough 4 business Particulars For the period January 19, 2022
verticals, viz., power transmission, power EP awn y with state-of- to March 31, 2023
the-arl machinary at Ranjangaon near Pune. Cash flow from operating activities
Our Company's vision is to emerge 25 a “Glabal Tumkey Solutions Provider” in energy sector with high focus on renewable energy and Loss before income tax (30.11)
sustainability. Our Company’s focus for next 3 years will be to grow the topline along with maintaining a healthy balance sheet and achieving Adjustments & e e BaTor k(6 hat cash oW =
shove-average indusiry margins, The Company has strong pre-qualifications for applying to bids, ensunng customer viabilty, receivables Hjustrasne to econciielos bsfore tax (o et canki flows:
probability and ESG parame (3041)
1 Scharmsof Change in operating assets and liabilities:
E { d financial and otner assets t & non-currant) 522
A, Therationale as provided inthe Scheme, |s reproduced below: :;;:?;E‘;;:sﬁ ;2 ‘:j:“:y";mi TN (SNt B it (28 38}
I BEL (“Demerged Company") has 2 {iwo) distinet business segments viz. (i) Consumer Product segmen: (‘CP) (which includes ey isgniey P i e
appiiances, fan and consumer lighting products); and (i) EPC segment. The EPC segment primanily focuses on lMumination Business* 45N ganerated usad. i aperatons (9.87)
and Power Powar D 2 Income taxes paid {nat of refunds) -
fi.  Mumination Business which is a part of EPC segmentis more synergistic to CP segment and its risk and rewards are also aligned to that of Net cash used in operating activities 9.87)
CPsegment, Net cash from investing activities. -
i The nature of risk, competition, challenges, opportunities and business methods for the Power Transmission and Power Distribution Cash flows from financing activities
Business is separate and distinct from the Remaining Business (ss defined under the Scheme) camed out by the Demerged Company. Proceeds from issues of shares
Further, the way ihie Power and Power required to be handiad d is not similar to that of S R i
The Remaining Business, ot cash inflow from financing activities
. Eachofthe varied businasses caniad out by the Demergad Company have si and can attract Net Increase In cash and cash equivalents
diffarent set of investors, strategic partners, lenders, etc. Thersfors, as thess businesses appmam their nexl phsss of growth, it would be Cash and cash equivalents as at January 19, 2022
aptioseg PowerL Cash and cash equivalents as on March 31, 2023
v The seg:egamr:“s;:?u enabie them ta move forward mnepemremm with greater focus and spacialzation. bmfn’!r:gmﬂ :ﬁ;; gﬁm Summary of significant accounting palicies (Nots 18]
trong ail A 3
gright 2l and) fimio i alskii Talsrit i ne & Stacear The notes are an integral part of the Financial Statements
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1A

March 31,2023
GENERAL INFORMATION

Bajel Projects Limited (the Company') is an existing unlisted public fimitad company
\rmomuramd an January 19, 2022 under the provisions of the Companies Act, 2013, having
. Anik Wadala Link Road, Sion East, Mumbai,
Maharasmra Ihdwa 4num The Company will éngage in business of Engineering and
projects (EPC) (which includss power ransmission and power distribution Projects). The
Financial Lakhs

The Financial Statements are approved for issue by the Company's Board of Directors on
June§,2023.

SIGNIFICANT ACCOUNTING POLICIES

This note provides a list of the significant accounting policies adopted in the preparation of
these Financial Statements.

Basis of preparation

The financial statements of the Company have been preparad in accordance with Indian
‘Accounting Standards {hereinafter referred to as Ind AS) as notified by Ministry of Corporate
Affairs pursuant to Section 133 of the Companies Act, 2013 (the Act) read with the
Companies (Indian Accounting Standards) Rules, 2015 and other relevant provisions of the
Act.

All amounts disclosed in the Financial Statements and notes have been rounded off to the
nearest lakh {upto two decimals) as per the requirement of Schedule lll, unless otherwise
slated.

Comgany has been incorgoraled on 19th January, 2022 and hence pursuant to the
provisions of Section 2{41) of the Comparies Acl, 2013 read with the Rule 40 of the
Campanies. (Incorporation) Rule 2014, first financial shall commernice from the date of
incorporation i.e. 19th January, 2022 and end on 31st March, 2023, both days inclusive.
Accordingly, these financial presents first year operations for the Company and hence there
areno arereq. the

The Financial Statements are prapared under the historical cost convention except for the
following:

e cerain financial assels and liabiliies (including derivative instruments) that are
measured at fair value;

® assels held for sale which are measured at lower of carrying value and fair value less
costio sell;

& -

value; and

» share-based plions g
Estimates, of the Financial

and disclosures are based upon managements evaluation of the relevant facts and
circumstances as of the date of the Financial Statements, which may differ from the actual
resultsata subsequent date

The Company presents assels and liabiliies in the balance sheet based on current / non-
current classification,

alug

An assetis treated as curentwhen itis:

*  Expected orintended ta be sold or

s Expected after the i ,or
Cash or cash equivalent unless restricted from benng exchanged or used o settle a
liability for atleast twelve months after the reporting psri

Allother assets are classified as non-current.

Aliability is current when:

. It

o period, o

«  There is no unconditional right ta defer the setiemant of the iisbility for at least twelve.
‘months after the reporting period

Allother ili nt.

The operating cycle is the time between the acquisition of assets for processing and their

realisation in cash and cash equivalents, The Company has identified twelve months as its

operating cydle.

Income tax

The income tax sxpense or credit for the period is the tax payable on the current period's

taxable income based on the applicable income tax rate for the jurisdiction adjusted by

changes in deferred tax assets and liabilities attributable to temporary differences, unused

taxlosses and unabsorbed depreciation.

Current and deferred tax is recognized in the Statement of Profit and Loss excep! to the

extent it relates to items recognized directly in equity o other comprehensive incame, in

which case itis recognized in equity or ather comprehensive income.

A. Currentincome tax
The current income tax charge I calculated on the basis of the 1ax laws enacted or
substantively enacted at the end of the reporting period. The Compan)

cycle

entered into & pass through arrangement, it evaluates if and to what extent it has.
retained the risks and rewards of ownership, When it has neither transferred nor
retained substantialiy all of the risks and rewards of the asset, nor transferred control of
the asset, the Company confinues to recognise the transferred asset to the extant of the
Company’s continuing invaivement. In that case, the Company alsa recognises an
assac\awd habtl\ly The lransferred asset and the associated liability are measured on a
that the Comgpan;

Continuing involvemant that takes the formot a guaranlss over the Iransferred asset is
measured at the lower of the m\gma\ carrying amaunt of the asset and the maxinum
amountof hat th pas quired o repay.

S

D) Impaiment of financial assets

The Company assesses on a forward looking basis the expected credit losses associated
with its assets carried at amortised cost and FVOCI debt i
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— s o
npity sharahoiders and the weightsd Averags number of share oUStNding during e
period is adjusted for the effects of alldilutive polential squity shares.

NEW AND AMENDED STANDARDS

STANDARDS ISSUED BUTNOT YETEFFECTIVE

The Ministry of Corporate Affairs has nolified Companies (Indian Accounting Standards)
Amendment Rules, 2023 dated 31 March 2023 1o amend the following Ind AS which are
effective from 01April, 2023,

{i)_Definition of.

o

IndAS8

The amendments clarify the distinction batween changes In accounting estimates and
changes in accounting policies and the correction of errors. It has also been ciarified
How enties use measurement lechniques and inpuls to develop accounting estmafes.

tincrease in credt risk.
Fortrads y, the Comp: permitied by Ind AS
100 Financil Insiramanie, which requires xpecied lifstm lasses to be recognised from
initial recognition of the receivables.

Financial Liabiiities

A Initial recognition and measurement

applie there has be

Financial liabiiities are classified, at initial as financial fair value

through profit or loss, loans and , payables, or ignated as
imentsinan hedge, as

Al financial liabilities are recognised initially at fair value and, in the case of loans and

gs and payal
B) Subssqnenrmeasummnr
The measurement of financial liabilities depends on their ciassification, as described
below.

y

*  Einancialbabilties atfair value through profitor loss

Fir atfair gh profit orloss I held
for jabiliti initial atfairvalus
Ihmuqh profitor loss. Financial liabilities are classified as held for rading if they are
|M|Jﬂ’ed fnr the purpose of repurchasing in the near term. This category also.

ive financial tered intc by the Company thal are not

deswynaled as hedgmg instruments in hedge relationships as defined by Ind AS

eic for irading unless.

fective hedgins Gains ar
held for rading are recognised in the profit orloss.
Financial liabilit upan initial at fair value

loss are designated as such at the initial date of recognition, and only ifthe oriteria in

Ind AS 109 are satishied. For liabilties designated as FVTPL, fair value gains/

losses attributable to changes in own credit nsk are recognized in OCI. These

gains/ loss are not subsequently fransferred to PEL. However, the Company may

transfer the cumulative gain or loss within aquity. All other changes in fair value of
th profitorloss,

«  Loans and Bormowings
This is the category most relevant to the Company, After initial recagnition, interest-
bearing I

liabilities

elfecuve for annual repumng periods beginning on ar after 1 April
202 toch

that ocour on or after Lhe 5larloithslpeneﬂ
The amendments are nol expected to have a material impact on the financial
stataments,

iy

olicies - IndAS 1

The amendments aim to help entities provide accounting policy disclosures that are
more useful by replacing the requirement for entities to disclose their ‘significant’
accounting policies with a requirement to disciose their ‘material’ accounting policies
and adding guidance on how entities apply lha wmept of malsrlalwly in making
decisions about policy disch ts to Ind AS 1 are
applicable for annual periods beginning on o ane: 1 Apri 2023, Consequential
amendments have been made in indAS 107.

The Company is currently revisiting their accounting policy information disclosures to
ensure consistancy with the amended requiraments.

Assets an.

ing fror

aSing!

The amendments narraw the scopa of the initial recagnition excaption under Ind AS 12,
sothat it no longer applies to iransactions tha give rise to equal laxable and deduclible
temporary differences

onor after the begl
sarliost comparative perlod presented, In additon, at the beginning of the earhasl
comparative period presented, a deferred tax asset (provided that sufficient taxable profit is
avallable) and a deferred tax iability should also be recognised for ail deductible and taxable
temporary differences associated with leases and decommissioning obligations.
Consequential amendments have been made in IndAS 101, The amendments to Ind AS 12
areap le for annual ing on or after 1 April 2023,

The amendments are not expected o have a material i t

Notes forming part of Financial Statements as at March 31, 2023
Note 2 ; Other Non-Current/Current financial assets
(Rs in Lakhs)

ofthe amount of !

amortised cosl using As at March 31, 2023
the EIR metnod. Gains and losses are recogmseu in profit or loss when the Noa G
Security deposit 020
Amorlised cost is ca\cu\ated by taking into account any discount or premium on LI BRpnA
acausiion and fees or cosls thal are an integral parl of the EIR. The EIR Total 0.20
ftciad i Andjans, Current
A e comilracls Advances other than capital advances® 450
Financial guarantes contracts issued by the Company are those contracts that
require a paymen to be made Lo raimburse the holder for a loss it incurs because Total 350
blor when duein th :
of a debt instrument, Financial guarantes contracts are recognised initially as a e bl T A Nkl S et
iabilty at fair value, adjusted for transaction costs that are directly aftributable to 3 i
the issuance of the quarantee. Subsequently, the liability s measurad at the higher © '\0t8 37 Cash and cash equivalonts "
detarm impairment raqui ind (Rs in Lakhs)
i [ As at March 31, 2023

The fair valus of financial guarantess s dstermined as the present value of the
difference in net cash flows between the contractual payments under the debt
instrument and the contractual payments that would be required without e
guarantes, or the estimated amount that would be payable 1o a third party
assuniing the oblgations.

€ De-recognition

under the liability is

cancelled or expires. When an Exlslmg financial liabillty is réplaced by another from the

same lender on substantall diferent ferms. or e terms of an exsling atify are
ed

of the original \mmm and the recogntion of a new I\ahamy The difference in the

provisions, wherever appropriate, on the basis of amounts expected to be paid tothe lax
authorities.
Cur[enl!a: assets and liabilities are offset when there is a legally enforceable right lo set
off current tax assets against current tax liabilities,

B. Deferredtax
Deferred tax is provided using the liability methad, on temporary differences arising
between the tax bases of assets and liabilities and their carrying amounts in the
Financial Statements. Deferred income tax is determined using tax rates (and laws) that
have been enactad or substantially anacted by the end of the reporting pariod and are
expected to apply when the related deferred income tax asset is realised or the defered
income taxliability is settled.
The camying amount of deferred tax assets is reviewed at each reporting date and
adjusted toreflect changes in probability that sufficient taxable profits will ba availabie to
aliow allor part of the asset to be recovered.
Deferred tax assets are I ded sed
tax losses only if it is probable that future taxable amﬂunls \MII be available to uhllse
those temporary differences and losses,
Deferred tax assets and liabilities ars offset when there is & legally enforceable right to
offset current tax assets and liabilities and when the deferred tax balances relate to the
same taxation authority.
Deferred tax relating 1 tems recognised outside profil o loss 15 recognised oulside
profitor lass (either in other cumpreher-swe income orin equity), Deferred tax items are.

tying in OCtordirectly in squity.

Financial instruments:

Afinancial instrument is any contract that gives rise to a financial asset of one entity and a
financlalliability or equity instrument of another entity.

I Financial Assets

Al Inltial recognition and measurement
All financial assets are recognised initially at fair value plus, in the case of financial
assets not recorded at fair value through profit or loss. transaction costs that are
B) Subssquentmessurement

For wurlﬂa&es of subsequent measurement, financial assets are classified In four
catsgari
. Dehlmslrummtsaiamnisedmsl
A “debt instrument’ is measured at the amortised cost if both the following
conditions are met:
«  Theassetis held within a business mode! whose objective is to hold assets for
collecting contractual cash flows, and
= Contractual lerms of the assel give rise on specified dates lo cash flows thal
are solely payments of principal and interest (SPPI) on the principal amount
outstanding.
This calegory is the mast relevant to the Gompany, Alter initial measurement, such
financial assels are subsequently measured at amorlised cost using lhe effective
interest rate (E Amoriised cost i by taking in nt any
discaunt or premium on acquisition and fees or costs that are an integral part of the
EIR. Tha EIR amortisation is inciuded in other income in the statement of profit and
loss. The losses arising from impairment are recognised in the profit or loss. This
gary and other
«  Debt vTOCH)
A dmmsn'umenl is classified as at the FVTOCI if both of the following criteria are

pective car the profitorloss.
R-:xunf:atmncrﬁnnnml assets/ liabilities
After initial recognition, no reclassification is made for financial assets which are equity
Instruments and financial liabilities. For financial assets which are debt instruments, a
reclassification is mads only if thers is a change in the business modl for managing those:
assels. Changes to the business model are expected to be infrequent. The Company’s
senior management determinas change in the business modal as a result of external or
internal cr vhich the Company'
Offsetting of financial instruments
Financial assets and liabilities are offset and the net amount s

| Balances with banks in current accounts 40.03
[ Total 40.03
Thera are no with regards ta cash h equi asatthe end of th reporting
period
Note 4 Other current assets

{Rs in Lakhs)
[ As at March 31, 2023
| Balances wilh govemment acihorilies 452
| Total a5 |
Note 5 : Equity share capital

(Rs in Lakhs)

As at March 31, 2023

where there is a legally enforceable right to offse! the recognised amounts il
intention to settle on a net basis or rea\-aerhessselarvd setlle lhellabll\ly "h

Autharised
50,00,000 equily shares of Rs. 2/- each, 100.00
il in Issued, ibed and Paid up Equity Share Capital
(Rs in Lakhs)
Issued, d paid-up capital As at March 31, 2023
Issued during the period (25,00,000 shares of Rs. /- each) 50.00
Closing as on March 31, 2023 50.00

legally enforceable right must not be contingent on t
the nomal course of business and in the event of default, insolvency or bankruptcy nf
Company or fhe counterparty,
Fairvalue measurements:
The Company measures financial Instruments at fair value at each balance sheet date. Fair
value is the price that would be received to sall ar‘\ assel or paid to transfer a llability in an
orderly between marke date. The fair value
measurement is based on the presumption that me lranssctnor\tu sell the assel of transfer
the liabllity takes placs either:
*  Intheprincipal market for the asset or liability, or
«  Inthe absence of a principal market, in the most advantageous market for the asset or
liability
The principal or the most advantageous market must be accessible by the Company,.
The fair value of an asset or a liability is measured using the assumptions that market
participants would use when pricing the assat or liability, assuming that market
interest.

actin their
A fair value measurement of a non-financial assat takes into account a markat
participant's ability to generate economic banefits by using the asset in its highest and
best use or by selling if lo another market participant that would use the assel in its
highestand bestuse.
The Company uses valuation techniques that are appropriate in the circumstances and
for which sufficient data are available 1o measure fair value, maximising the use of
relevant observable inputs and minimising the use of unobservable [nputs, All assets
and liabilities for which fair value is measured or disclosed in the financial

ii) Terms and rights attached to equity shares
The Campany has only one class of aquity shares having a par valua of Rs. 21-per share
of equity shares s pershare. | liquidation of
the Company. the holders of equity shares will be entitied to recaive remaining assets of
the Company, after distribution of all preferential amounts. The distrbution will be in

of equity

)
Upon the scheme becoming effective, the company shall issue one fully paid up equity
share of Rs 2 each for every one fully paid up equity share held in the. Demerged
Company as atthe record date (Refer Note 13)"

iv) The Details of Shareholders holding more than 5% Shares and Promoter shareholding

As at March 31, 2023
Name of the Nos. % Holding
Bajaj Limited and its nominges 2,500,000 100.00
Note 6 : Cther Equity
{Rs in Lakhs)

As at March 31, 2023

Retained earnings
Loss for Ihe periad
Closing as on March 31, 2023

(30.11)
(30.11)

anecategumseuwwmn he fair value hierarchy. descrived as follows. based on the lowest
tothe fair

— Quoted (unadjusted) market prices in active markets for identical assets or

fair

fair value measurement is unobswahke

For 1s and liabiliies that

Nature and Purpose of reserves
ined earings are the profits/loss thal the Company has earned bl date, less any
transfers 1o general reserve, dividends or other distributions paid to shareholders. Retained

cludes loss/{gain) on defined benafi ng, net of taxes that will
»  Level Z—Valuauan techniques for which the lowest level input that is significant ta the girt be" 3 e Profitand LODGB b iy ?:a Ba ”a 5 “‘x sw:,mb,e
1tis directly or . . tathe Gompany.
«  Level 3 — Valuation technigues for which the lowest level input that is significant to the.
Note 7 : Trade payables
nthe {Rs in Lakhs)
the Company determines whether transfers have occurred between eiein i hlefﬁmhy As at March 31, 2023
by re-assessing categorisation (based on tha lowast leval input that is significant to the fair !
Total dues of and small pris >

value measurement as a whole) at the end of each repur[mg perod. External valuars are
involved for valuation of si assels, sucl quoled financial assets
For the purpose of fair value disclosures, the Gompany has delermined Classes of assets
and liabilities on tha basis of the nature, charactenstics and risks of the asset or liability and
thelevel of the fair value hierarchy as expiained above.

This note summarnises accounting policy for fair value. Other fair value refated disclosures
are given inthe relevant notes.

. Tns abjeclive of the business model is achieved both by collecting
cash flaws and selling the financial assets. and

«  Theasset'scontractual cash flows represant SPPL.

Deb instruments included within the FYTOCI calegory are measured initially as

+  Dabtinstruments atfairvalue through profitor loss (FYTPL)
FVTPLisa ] y for debtinstruments. Ay iment, which does
not meet the criteria for caegorization as at amorized cost or as FYTOCI, is.
classified asal FVTPL.
In addition, the Company may elect lo designate a debl instrument, which

otherwise meets amortized cost or FVTOCI cniteria, as at FVTPL. However, such
sleckion i alkowed oy if doing =0 reduces or siminates 3 measurement or
ferred to as. '} Debi

diriac Wit thar VT Lalagary s magsurail o Tir vakos wih &l eharges
recognized inthe statement of profit and oss.

«  Equity instruments measurad at fair value through cther comprehensive income
(FVTOCH)
Al equity investments in scope of Ind AS 108 are measured at fair valus. Equity

Theclassification is made on initial recognition and is irrevacable
If the Company decides to classify an equily instrument as at FYTOCI, then all fair
value changes on the instrument, excluding dividends, are recognized In the OCI,
There is no recycling of the amounts from OCI to P&L, even on sale of investment.
However, the Ci the cun Qe 10ss within equity.
Equity instruments included within the FVTPL category are measured at fair value
with all changes recagnized Inthe P&L.

G} Derecognition

+  IneGompany has ransterred i1s ngnis 1o receve Gasn iows Iom e assel o nas
assumed an obligation 1o pay the raceived cash flows in full without material delay
fo a third party under a ‘pass-through’ arrangement; and either (a) the Company

Cashandcash

Cash and cash aquivalants in the balan
flows, Inciude cash on hand, other shor( term highly \»qu»d Investments w\m ong\na\
maturities of thrae manths or iy and
which arg subne:nuan|nswumiswvtnuxnm|anues invalue.

= anpany
the past;
* itis probable that an outflow of resources will be required to settle the obligation;

ey

an
s theamountofine cbligation has been refiably estimated
Provisions are measured at the managements best estimate of the expsnditurs
required to setile the obligation al ihe end of the mpunmg period. If the effect of the ﬁma
value of money is matenal, provisions reflect its present
current pre-tax discount rate that reflacts the current ikt asessimais of ha e
value of money and the nsﬁa specific o the obiigation. When discounting is used, the

Total outstanding dues of creditors other than micra enterprises and
small enterprises 26.23
Total 26.23
* Information as required to be furnished as per Section 22 of the Micre, Small and Medium
Enterprises Development Act, 2006 (MSMED Act, 2006) is given below, This information has
been detarmined lo the extent such partias have been identified on the basis of information
available with the Company.
Principal amount and interest due thereon remaining unpaid to any supplier covered
under MSMED Act, 2006:

1Baiind alhey

Interest -
The amount of interest paid by the buyer In terms of Section 16, of the
MSMED Act. 2006 along with the amounts of the payment made fo the
supplier beyond the appointed day during each accounting year, 3
The amount of interest due and payable for the period of delay in
making payment (which have baen paid but beyond the appointed day
during the year) but without adding the interest specified under MSMED
Act, 2006.

The amount of interest acarued and remaining unpaid at the end of each

Provisian for warranty relatsd posts ars rscognised when the product is soid to the
ed on historl The estimate of warranty

ralabad et Sarranear ame calhs

Company of a present obligation that arises from past events where it is either not
ion or a reliable

‘estimate of the amountcannot be made.
C. Contingentassets

Acontingent asset isa possible asset that arises from pastevents and whose existence

will be confirmed only by the pccurrence or non-oceurrence of one o mare uncertain

future svents notwholly within the control af the entity.

Acentingent asset is not recognised but disclosed where an inflow of economic benefit

autstanding during the period. Eamings considered in ascertaining the Company's eamings
per share is the nel profit for the period. The weighied averoge Rl eqi ddren
ring the period and all p s, such as banus

shares, other than the conversion of potential equvtyshares het have changed(he number

withai it 2 Frrtha rimaes

The amount of further interest remaining due and payable even in the
wweeding years, unhl such Hﬁh? when the interest dues as abave are

s s g s a1
due date of payment
e A AR
(i MSME - 2 5 = 2 5
i) Others 450 | 1767 | 416 | - S
i) Disputed Duss - MSWE - 5 5 = = A
Tiv) Disputed Dues - Others S S : = = -

As al Mareh 31,2028 |
713 |
213 |

Statutory duss payable
Total
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till March 31, 2023 i} Tradereceivables z
Legal and professional fees 16.30 The Company’s ekposure to credit risk is influenced by the individual characteristic of Emplayee benefit chilgations 17 8465 £88.26
Payment to auditor each customer Credit risk is managed through credit appmvals establishing credit Current tax liabilities (net) 323863 32382
Ea T ey % fimits and monitoring the st to which the Contract liabiliies 37 884208 | 9.656.40
e - Company grants Gredit lerms in the normal courese ﬂfbusienss‘ Since, the Company i Other ciirrent liabilities 18 074 213
- Ceriification fess 25 yetto commence its business, The C not have cradit ri ducto puigibdiintond el | e
- _Other Services [ trade recaivable, urrent Liabilities ,776.
:Irinn-:g and stationery gi i) Otherfinancialassets and depost Total Liabilities 35,303.85 | 37.776.56
Recefenods balances with the banks are managed by the Company's Traasury Team Total Equity & Liabllities 91,725.15 | 94,317.90
Total 30.11 in to Company's poficy. Counterparty credit limits are reviewed by Board of Susunary o sighificant aseourting polices 18
* Includes praiiminary expenses of Rs. 2.89 lakhs Directors on an annual basis. The limits &re set to minimise the concentration of risks 8
; and therefore mitigate financial loss through counterparty's polential faifure to make ;’::I:g::';’l':::"‘:‘fi’l“"" Are an Intagral partof
Note 9A: Tax Expenses payments. The Company placss its cash and cash equivalents with banks with high
On account of losses, the disclosures required under para 81(c) of the IND AS 12 on “Income investment grade ratings. limils the amount of credit exposure with any bank and INTERIM STATEMENT OF PROFIT AND LOSS FOR
Tax", explainir accounting prafithas not been given. conducts ongoing evaluation of the credit worthiness of the banks with which it does THE THREE MONTHS PERIOD ENDED JUNE 30, 2023 (Rs. in Lakhs)
business. Given the high credit ratings of these banks, the C d t
Deforrd tax assets have not been recogrsed in respect of the business losses as il i nct e bl A o s e gy thoms ot e For the For the
nrnhzhis that erifiriant in hifiirs arainet 7 three months | three months
sy s, ey sl R mamna.mng adequate reserves, banking fadililies and reserve borrawing faciliies, by Revanue from aperations 19 20,501.14 999282
U flows, and by matching the maturity profiles.
Mote10:EPS o Hiaricil waedts and fiabiliies. The table below summarises the maturity profile of the Other income 40 411,55 1692
Company's finanacial li ontractual und payments, Total Income 2091269 | 10,008.14
LR B AR 3124135, Less than| 1-3 years | More than Expansan;
Basic and Diluted 1year ayears | Total Cost of raw materials consumed 21 249222 890.48
Toss for he penod [A) (R, 10 Lakns] (KT s at Warch 31, 2023 z:rchases ulrvadleq go:{s o 1257845 1.141.94
‘anges in inveniories of work-in- ress,
:;:’ih;m:ﬁ‘meéyg (:a,;?[ Sy sharss RS IR Z’EQ‘:Z%? Trade Payables [ eeea ] - ] - | ez fnishod goods, traded goods e 22 (141.12) 1,852 67
| 26.23 } = ‘ = | 26.23 Erection & subcontracting expenses 23 1,397.85 1,151.98
Note 11: Related party disclosures Note 17 : Capital Management Employee benefits expenses 24 1,871.47 2,113.95
Names (;l related parties where contral exists imespective of whether transactions have | Qpjectives of Company’s capital management ET::‘::J‘::;;G amartisation expense ;2 , ;:; 2; , ;‘;’E?
occurred or not : 683
K - The Board policy is to maintain a strong capital base so as 16 mainain investor, creditor and
Holding Company Bajaj Electricals Limited market confidence and 1o sustain future development of the business. Tha Board of directors Financa.costs 25 28377 6275
Key management persons Shekhar Bajaj monitors the return on capital employed. The Company manages capial risk by maintaining Total Expenses 21,113.49 10,018.00
Sanjay Murarka sound { optimal capital stucture through monitoring of financial ratios on a monthly basis and Loss before tax (200.80) (9.86)
Holding Company ‘ b during ‘ Bal: ble) ‘ i s i : : E e ) ;
i 1 s the: poliiesor] managing caphal Loss) | Profit for the period 170,42 1045
‘ the period as at period end ended March, 2023, Em: } ) vT ¥ (170.42)
Reimbursement of Expenses | 214 [ 414 | TheC: d have i e e
P ot li gs. ltems that will not be reclassified to profit and
Nuwe 12 : Subsequent events o loss in subsaquent periods
ompany has evaluated subssquent events from the balance shest dale il the date of ool AT
adowmufaomums and has determined that there are no material items o be disciosed, excepl ©  Company has been incorparated on 19th January. 2022 and hence pursuant to the provisions of pandtsthl g (67.33) 2828
as describedinNote 13, Section 2(41;ol|heoompan\es.k:1 2n1imaﬁw\|mhaRule40 of the Companies {Incorporation) 4 s .
Note 13: Others Ruie 2014, firstfir 19th January, 2022 and Tax impacls on above 16.95 {7.12)
- ; i and on 315t March, 2023, both days Inclusive, Accordingly, tese financial presents st year Other comprehensive (income) | loss net of tax (50.38) 2116
The Board of Directors at its meeting held on February 08, 2022 has approved scheme of operations for the Company and hence there are no Comparative which are required to be Total Comprehensive Income / (loss) net of tax 1120.04) 10.71
i Ll {loss) { ) ( )
amangement of Bajaj Electricals Limited ('Demerged Company”) and Bajel Projects Limited | gisciosed inthe financial statemants. b ey
("Resulling company”) which provides for the arrangement 1o demerge the existing Power arnings per equity share
Transmission and Power Disiribution Business (Demerged business) in o the Resulting Note 19 : Segment Reporting (face value per share Rs. 2)
Company. The Demerged Company shall darecognise the carrying value of assets and liabililies | The Company: will be primarily engaged in the business of power transmission and power Basic 35 (0.15) 0.01
pertaining o the Demerged Undertaking, transfened to and vested in the Resulting Company | distibulian, which interms of Ind AS 108 s a ‘Operaling Segments', constitutes a single reporting Diluted 35 (0.45) 001
ircm thecarnying value of assets and ha.mblhe:dasai?f_rrmg in its books, with effect from the date ol ihe Chief Operating Dec (CODM), Birmas sE Al R pebeian B
receivedi e o
Note 20 : Corporate Social Responsibility The accompanying notes are an integral part
Note 14 : Other statutory information o i N L S—— PR— n— of the Interim Financial
a " - @ requirements ection an chedule e Companies as well as the
i) The Company does m:_have any Benami properly, where any proceeding has been initiated provisions of the Companies (Corporate Social Responsibility Policy) Rules, 2014 are nnl INTERIM STATEMENT OF CHANGES IN EG‘JITY FOR
C oo forholding any Be . pplica i 1 e Crimpeny na the Comeary g6 nor THE THREE MONTHS ENDED 30TH JUNE
i) The Company does nat have any transactions with companies struck off. The Company do | 135 (1) of the CompaniesAct, 2013. A. Equity share capital (Note 13) (Rs. in Lakhs)
not have any charges of satisfaction which is yet 1o be registered with ROG beyond the | o o oo
statutory period. : Particulars Asat As at
iii) The Company does not have any charges or satisfaction which is yet to be registered with Ratio Sooron War23| Remarks Feen A ot at Seate B 20
ROC beyond statutory period. - i Atthe of the period” 2,297.48 50.00
W) The Cumpany b Pt radc ot st L Cryplo currency or Virual Currency during the Currentratio | Total current assets J"E‘,f‘“"t o C:;f“ i Shares to b issusd pursuant o Business
period i LB kil Combination (Refer Note 40) 225743
v) The Company has not advanced or loanad or invested funds to any other person(s) or Debt equity Total borrowings Total equity NA | rornted Shares o be cancelled pursusntto Blsiness
enlity(ies), including foreign entities (intermediaries) with the understanding that the ratio (including urrent on January (Combination (Rafar Nota 40) % {50.00)
Intermiediary shall: fhabilies O iong fenti 19, 2022 and At the end of the period | 229748 | 2.207.48
- directly or Indirectly lend or Invest in other persons or entlties identified in any manner borrovings) A i a = - - .
whalsaaver by or an benalf of the company (Ulimate Beneficlaries) or - provide any Dabt service (Net Profit/ (Loss) Finance Caoste~ comparitives Beginning of the period for the period ended March 31, 2023 is January 19, 2022
guarantee, security or behalfofthe 7 coverage ratio | for the period + Interest on laase: are available B. Other equity (Note 14) (Rs. in Lakhs}
v} The Company has not received any fund from any personis} or entity(ies), including foreign Exceplional llems + libility + Long as on the ; = T 1
 -provide any guarantee, security or e like on behalf of the Ullimale Benefciaries, Return on Prafit / (loss) for -151.3%] (Loss) for the period ended June 30,2023 |  (170.42) - (az)
o TSl ooy w s oyt natmal ity | | ik, | b o Onercomprtansve reome (a5 | 5038 03
i 1 aterial Total NA ive i
under lhe Income Tax Act, 1961 (such as, search or survey or any ather relevant provisions of Joely o | |Satenmente | |TSRImoney Total comprehensive income (246.14) 54,369.96 | 54.123.82 |
the Income TaxAct, 1961 ity Balance as at June 30, 2023 (246.14) 54,369.96 | 54,123.82
viiij The Company has not taken any borrowing from the banks/financial institutions and AR GRE i Envaoior s
therefore requirement of filing guarterly retums with the bank/financial instlutions is not u,wmgﬁm_mgmsl B OUWEERAE Nots 14) {RetyELaNE
applicable tothe Company. finished goods, traded ) Reserves and surplus
Note 15 : Fair value measurements ?x:jﬂ;i:ﬁg":xgenms erticiss C“IR :":I::‘:ﬁ.l ot
(i} Financial instruments by eategory . Balance as at the date of ineorporation
The carmying amounts of financial instruments by class are as follows bl ?:;‘f;!‘;is o Mol daten | WK Uanuary 16, 2052) R . s
fos N Lakiie} turnover ratio Addition on account af Businass Combination 2 54360.06 | 5436096
Particulars e % ;’l Trads payables | Rovanus from (Loss} for the period ended March 31, 2023 (158.12) - | (s8a2)
A Fingnciol aancts BN turnover ratio | operations Total payables NA Other comprehensive incame { (loss) 3202 = 2200
. Financial ass .
e Net capital Biannc e Net capital Total comprehensive income (126.10) 54,369.96 | 54,243.86
: : turnover ratio | operations (current assats - Balance as at March 31, 2023* (126.10) 54,369.96 | 54,243.86
Other Financial Assets 3.70 Current labikies) NA
Cash and Cash Equivalent 40,03 i i
B R e Netprofitratio | Proft/ (loss) Revenue from B DIHRERGulLY (Note: 14} (Ra, in Lekhs)
o g’ T “j‘ oL =i L for the year operations NA Reserves and surplus
:z-:; investment | NA | NA | na | | Other comprehensive income / {loss) (21.16) (21.16)
INTERIV BALANCE SHEET AS AT JUNE 30, 2023 T— Total comprehensive income (284.96) 54,369.96 | 54,085.01
(ii) Fair Value hierarchy [Rs. in Lakhs Balance as at June 30, 2022* (284.96) 54,369.36 | 54,085.01
[ T [ Asat Asar | = =T
Financial Assels SUIE SV £U£D| SUTIE OU; £ULL
Financial = 7 =
Oir Esl fustin i i} Trade receivables 5 436805 | 646167
Grsiyand Gath Eeillialants 4063 - i) Olher financial assets 6 174.68 156.12 Gash flow from operating activities
it ial Liskiih Deferred tax assets (net) 7 111827 | 110484 {Loss) before income tax {200.80) (9.86)
Trade:Payabiss 2628 Income lax assets (nel) 484.67 395.32 AAAMeNE K
Company uses the following hierarchy for determining and disclosing the fair value of Other non-currant assets 8 170729 | 158976 Depreciation and amortisation expanse 124.07 120.26
financial instruments by valuationtechniques Total Non-Current Assats Gain/ {Loss) on disposal of property, plant and
Level1-Quoted foridentical assats and liabililies. Currenit Assets equipment {net) 0.07 (0:48)
Level 2- Valuation techniques for which the lowest level of input that is significant ta the fair value Inventories g 011830 | 965202 Finance costs 233.77 6275
measurement is directly or indirectly observable. Financlal Assets Interest income (3.70)
Level 3 Valuation techniques for which the lowsst level of input that is significant ta the fair value i) Trade receivables 5 | 3646340 | 3693206 mpsiment sl venesIon SoubL e Auatiance k0 P
mesEireiment s unobeenvat) i) Gash and cash equivalents 10 66.85 65.25 Aok bcky s
Note 16: Financial Risk Management i) Other current financial assets 1| 2201112 | 2585185 i 5 s - .
; ; ; Change in operating assets and liabilit
The Company's principal financial iabities comprises of trade payables, Gther current assets 12 273285 | 300155 Goersose i yadis railuablas fcurrant non sureart] PTTTEY B
The Company's principal financial assets includs other financial assets and cash and cash Contract assets. 37 9.352.20 | 426352 e e s e
squivalents et s denved directy from the equily infusion. The Company is yet fo star Total Current Assets 78,744.73 | 79,766.25 e kB (aree) | (1501533
commendial operations. (Refer note 13) Total Assets 91,725.15 | 94,317.90 Doctbasa o vaHiinos pata e
The Company's risk management is caried out by the management under the policles approved EQUITY & LIABILITIES D in trad bl i I ’
of the Board of Directors that help in identfication, measurement, mitigation and reporting all risk EQUITY b:'?’?asil"" ’[:‘ L Paf ‘;3- D’°V"5‘°“5- ETes
associaled with the aclivities of the Gompany. The Board of Diraclars reviews and agrees policies aoLl i = et obllgations, cthar financh)
formanaging each of these risks, which are summaried below: E '?Smfgn Shie ;:f' (including share capi . S| WA liabllities and other iabillties current & non-currant) (2.258.65) |  (2.14598)
1) MarketRisk s = 8| S e Gash generated from operations 514.86 267.99
er Equi
WMarkel risk is the risk Ihal the fair value of fulure cash fiows of a finandial instrument will Total Equity 56,421.20 Incoma ks pai) (el b relnds) (89.35) |  (100.91) |
fluctuate because of chanages in market prices. Market risk comprises three types of nisk: LIABILITIES Net cash inflow from operating activities (A) 425.50 167.09
Interestrisk, currency risk and equity pricer risk. Cash flows from investing activities
Non-Current Liabilities
I, Foreign Currency Risk et Purchase of property, plant and equipment including
A St 2 . inancial Liabilities capital work in progress and capital advances (37.84) 120.24
Foreign currancy riskis the risk that the fair value or future cash flows of an exposura will i Leass abiiies 4 21825 1762 it id s
fluctuste because of changes In foreign exchange rates, The Company's exposure lo . <
the nisk of changes in foreign exchange rates relates primarily to oparating activities Empives banek obigalions: 7 Lelthr ) 1,259.d0 Nt cash (used in) / flow from investing activities (B) (37.84) 123.94
(when revenue or expense is denominated in a foreing currenay) Company does not Total Non-Current Liabilities |__1527.72 | 1,256.92 | Gash flows from financing activities
have any foreign curTancy exposUre. Current Liabilties kst 1367 08) (177.38)
InterestRate Risk Financial Liabilitias Payment of principal portion of lease liabilities: (14.73) (18.27)
Interest rate risk is the risk that the fair valuz or fulure cashflows of a finandial instrument i} Leaseliabilies 4 108.21 54:50 Interest paid on lease liabilites (4.24) (2.46)
:mz ﬁuclua':s ;e::m::e of tcha:ng:,a: in markat uimere_m fin Ats the Ca‘;nlpany; dusf n:)t ii) Ers:d‘e Dualy:ibfedf eear ) . Net-caish usad In financing activities (G} 386.05) (198.07)
ave any floating Interest rate borrowing or depasits, It s not exposed to intersst rate otal Outstanding dues of micro enterprises Netincranss In cashvand cash equivaknis: (ABAC) e 620 |
risk. small enterprisas 15 154384 | 171622 b : -
B sty biestith Tolal Gitelarding duss. o 6iar thar vilsis Cash and cash equivalents at the baginaing of the period 65.25 77.90
= - P e enterprises & small enlerprises. 15 | 2088645 | 2166647 Cash and cash equivalents at the end of the period €6.36 170.86
s e i) Other corrent financial fablliies | 198841 301204 Sefer oty Y0)
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Notes to Interim Financial Statements for the period ended June 30, 2023
1A GENERALINFORMATION.

Bajel Projects Limited (the Company) s an existing unlisted public limited company
incorporated on January 19, 2022 under the provisions of the Companies Act. 2013, having
its registared office at 801, Rustomjee Aspires, Anik Wadala Link Road, Sion Easl, Mumbal,
Maharashira, India, 400022. The Company deals in business of Engineering and projects
(EPC) (which includes power transmission and power distributlon Projects). The Financial
Statements are presented in Indian Rupes (INR) Lakhs.

The Financial Statements are approved for issue by the Company's Board of Directors on
November 07, 2023

SIGNIFICANT ACCOUNTING POLICIES

This note provides a list of the significant accounting policies adopted in the preparation of
thess Financial Statements

Basis of preparation
These Interim Financial Statements are prepared by the Company for the purpose to
facilitate the listing of equity sharss of the Company pursuant to Master Circular No
SEBIHO/CFDIDIL1/CIRIP/2021/0000000665 dated November 23, 2021 issued by
Securities Exchange Board of India ('SEBI") and for availing banking facilities. The aforesaid
information memorandum is to be filed by the Company with the relevant stock exchanges
forthe proposed|isting of equity shares uﬂhecumuanv
These Interim Financial PrcmandLoss‘
Statement of Gash flow, Statement of Cnanges in Equily and specific nates io the Interim
Fmanc\.-xl statements for the three months period ended June 30, 2023 ainng with
the relevant period end

are prepared In

in the indian

referred to as IrstJAS)as notified by Ministry of Corporate Affairs pursuant 1o Section 133 of
the Companies Act, 2013 (the Act) read with the Companies (Indian Accounting Standards)
Rules, asar ime and other relevant pr i fthe act

The \n\erim F\nanaial with and

Revenue from contract with customers:

contracts with cust i when control of the goods or services
are transfarred (o the customer at an amount that reflects the consideration to which the
Company expects o be entitied in exchange for inose goads or services, The Company has
generally cnnc\udsrl that it is the principal in its revenue a«'rangemsms because it typically
o
Th it contracts |

1) SaleofProducts

107 UL LSS S AL 1 116 935S Lt I S U UGS 3
separate assel, as appropriale, only when it is probable that future economic
benefits assaciated wilh the item will flow to the Company and the cost of the item
can be measured reliably. The canying amount oFany somaonent accounted for os

are charged 1o the stalement of profit or loss dulmg 'the year in mucn they are
incurred.
v) Losses arising from the retirement of, and gains or losses arising from disposal of
property, plant and equipments which are carried at cost are recognised in the
statement of profit and loss.
Capilal work-in-pragress, property, plant and equipment is slated at cost, net of
accumulated depreciation. Such cost includes the cost of replacing part of the
praperty, plant and equipment and borrowing cost for long-lerm construction
projects if the recognition criteria ars met. When sigrificant parts of proparty, plant
and equipment are required o be replaced al intarvals, the Company

=
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lasses arising from impaimment are recogrised in the profit or koss. This category
generally appiies to trade and other receivablos

. fair val {FYTOCI)

A 'debt instrument' s classified as at the FVTOCH if both of the following criteria are
met:

«  The objective of the business model is achieved both by collecting contractual cash
flows and sefling the financial assets, and

s Theasset’s contractual cash flows represent SPPI.

Debt the FVTOCI category are measured initially as well as
at each reporting date at fair value. Fair value movements are recognized in the other
comprehansive Incoma (OCI). On derecognition of tha asset, cumulative gain or loss
previously recognised in OCI is reciassifisd from the equity to statement of profit and
loss. Interest eamed whilst holding FVTOCI debt instrument s reperted as interest

them separately based an their specific useful lves. Likewise, when a major

inspection is performed, ifs costis
plant and equipment as a replacement if the recognition criteria are satisfied. Al
olhar fepalrs and maintenance eosts are rewgmsed in profit or loss as incurred,

ofproper
e expensas), that are nat yetready for their Intanded use attha reporting dats.

B) Depreciation:

i) Depreciation is calculated using the straight-line method to allocate their cost, net
of lhslr residual values, over their estimated useful lives. Premium of Leasehold
land and leaseneld improvements cost are amoriised over the primary period of
leass.

i} 100% depreciation is provided in the month of addition for temporary structure cost
alproject si

i) Where a significant component (in terms of cost) of an asset has an economic
useful Iife different than that of I's comesponding asset, the componant is
dapraciated overit's estimated usefullifa

iv) The Company, based on internal technical assessments and management
estimates, depreciates certain items of property. plant & equipment over the
estimated ussful lives and considering residual valus which are different from the
one prescribed in Schedule I of the Companies Act, 2013, The management
believes that these estimated useful lives and residusl values are realistic and
reflact fair approximation of the period aver which the assets are likely to be used

v} Usefullife of assetis as given below:

amountofl . at fairval Ioss (FYTPL)
FVTPLis aresidual sategory for debt nsiruments, Any debt Instrumant, which doss not
meet th as atamor Cl, ified as at
(including FWTPL,

In addition, the Company may elect to designate a debt instrument, which oihenwise
meets amortized cost or FVTOCI criteria, as at FVTPL, However, such election is
allowed only if doing so reduces or eliminates a measurement or recognition
inconsistency (refarred to as 'accounting mismatch). Debt instruments included within
the FVTPL category are measured at fair value with all changes recognized in the
statementof profit and loss.

+ Equily instruments measured at fair value through other comprehensive income
(FVTOCH)

All equity investments in scope of Ind AS 109 are measured at fair value. Equily
instrumants which are held for trading and contingent consideralion recegrised by an
acquirer in a business combination to which Ind AS103 applies are dassified as at
FWTPL. For all other equily instruments, the Company may make an imevocable
elaction ta present in other comprehensive income subsequent changes in the fair
value. The Company makes such elaction on an instrument-by-instrument basis. The

Ifthe Company decides to classify an equity instrument as at FYTOCI, then all fair value
changes on the instrument, exciuding dividends, are recognized in the OCI. There s no
recycling of the amounts from OC| to PAL, even on sale of investment. However, the
Company may transfer the cumulative gain or loss within squity.

Equity instruments included within the FYTPL category are measured at fair value with
all changss recognized in the PAL.

Revenue from sale of producis is recognised upon of
obligations |.e. over time’ or in i based on an assessment of the ransfer of cantrol as
per the terms of Indetermining price for the sale of product,
the Company considers the effects of variable consideration, if any. Invoces are issued
according to contractual terms and are usually payable as per the credit period agreed
with the customer.
Generally, the Company receives short term advances from its customers. Using the
piacl\cnl expadiant in INdAS 115, the Company doss not adjust the promised amount of
the effects of et atcontract
m:em\m that the period betwsen the transfer of 1he promised good or service lo the
customer and paysforthat good: ill be ane year or less.

(2) SaleofServices
Sorvcos endered nclude owertostng and dasigning cperalng and maitanance and

other services. 1 providing sex
in which the servicas are rendered. inokns a7 ko acmrdmg 10 contractual tarms
Iy the credit period

(3) Construction contracts
Parfarmance obligation in case of construction contracts is satisfied over a period of
time, as the Company creates an asset that the customer control and the Company has
an enforceable right to payment for perfarmance complatad to data if it meets the
agreed specifications. Revenue from construction contracts is recognised based on the
stage of compietion determined with reference to the actual costs incurred up to
reporting date on the construction contract and the estimated cost to complete the
project, Cost estimates invelves judgments including these relating lo cost escalations;
assessment of technical, political, regulatory and other related contract risks and their
financial estimation; scope of deliveries and services required for fulfiling the
contractually defined obligalions and expected delays, if any. Provision for foreseeable
losses! construction contingencies on sald contracts is made based on technical
assessments of costs to be incurred and revenue to be accounted for. The Company
has leng-tarm receivables from customers. The transaclien price for such contracts is
discounted, using the rate thal would be reflected in a separate financing transaction
between the Company and its customers at contract inception, to take into

1the sig
(4) Contractbalances
Contract asset
A contract asset is the right fo consideration in exchange for goods or services
transferred to the custemer. IF the Company perfarms by transferring goods o services
to @ customer before the customer pays consideration or before payment is due, a
the ear thatis

(5) Trade receivablos
A receivable represents the Company's right to an amount of consideration that is
unconditicnal (ie., only the passage of time is required hafore payment of the
consideration is due).

(6) Contractliabilities
Acontract liability is the obligation to transfer goads or services to a customer for which
the Company has received consideration (or an amount of consideration is dus) from
the customer. Ifa customer pays consideration before the Cempany transfers goods or
services ta the customer, a contract liability is recognized when the payment is made or
the paymentis due (whichever s earlier). Contract liabilities are recognis:
when the Company perfarms under fhe contract

Leases:

Asalessee:

Right-of-use assets

The Company assets at the date of the lease {l.e.,

the date the undedymg Essel is available for use). Right-of-use assets are measured at cost,

less any accumulated depreciation and impairment losses, and- adjustad for any

remeasurement of lease liabilities. The cost of right-of-use assets includes the amount of

lease fiabilities recognised, initial direct costs incurred. and lease payments made at or

before the commencement date less any lease incentives received, Unless the Company is

reasonably certain to obiain ownership of the leased asset at he end of tha lease term, the

recognised right-of-use assels are depvecna!ed ona strmgh: iHine basis over the shorter of its

the lease term. Right-of- to

The Company determines the lease term as the nan-cancellable term of the lsase, togsther

with any periods covered by an option o extend the lease if it is reasonably cariain lo be

exercised, or any periods covered by an oplion to terminate the lease, if it is reasonably

cerain not o be exercised.

The Company has determined leasehold lands also as. right of use assets and hence the

n o i U

fight-af

Leases of the lease at the inception date fair value of
the leased prcpaﬂy ar, -raowar at :he present value of the minimum lease payments. Lease

yments Iease liability 50 as
1o acn-eve s gonstant rate cﬁ \n!eresl on the remaining balance of the liability. Finance
charges are racognised in finance costs in the statement of profit and loss, ur\lass they are

Asset block Useful Lives (in years)
Building 51070
Factory Bullding 21030
Ownership Premises 10 to 60
Plant & Machinery 1022
Furniture & Fixtures 1024
Elactric 11025
Office Equipment 1t012
Vehicles 81010
Dies & Jigs 11010
Temporary Structures 110 100
Leasehold Improvements 210 10
Roads & Borewell 31021
IT hardware 1to 10

<

A financial asset (or, where applicable, a part of a financial asset or parl of a group of

similar financial assets) is primarily derecognised (ie. removed from the Company's

balance sheet) when:

*  Therights 12 asseth .or

s The Company has transferred its rights to receive cash fiows from the asset or has

assumed an obligation (o pay the received cash flows in ful without material delay to a

third party under @ 'pass-through’ amangement, and sither (a) the Company has

transferred substantially all the risks and rewards of the asset, o (b) the Gompany has

neither nor retained illy all the risks and rewards of the asset, but

has transferrad contral of the asset

‘When the Company has transferred its rights to recelve cash flows froman asset or has.

entered info & pass through arrangement, it evaluates if and to what extent it has

retained the risks and rewards of ownership. When it has neither transferred nor
ially all of the risks and rewards of the asset, nor transferred control of

Vi) Theresidual values, useful fives and methods of depreciation of praperty, plant and
equipment are reviewed at each financial year and adjusted prospectivaly, if
appropriate.

Intangible assets:

Anintangible asset shall be recognised if. and only i

(a) itis probable thal the expected future tothe asset

the asset, the Company continues 1o recognise the transferred asset ia the extent of the
Gampeny’s conliming involvemen, I (at oase, the Compeny sl recognisss en

and th liabiy are
basi: the thatthe Company
Continuing i kes the form of the tis

moasured at the lowar of o ariginal canying amount of the asset an the masimum

willfiow to the Company, and
(b) the costofthe asset can be measured raliably.
Intangible assets are staied at cnsl Fess

that the Company could be required torepay.
D) Impairmentoffinancial assets

The Company assesses on a forward looking basis the sxpected credit losses
with Its assets carried at amortised cost and FYOCI debt instruments. The

nd
Intangible assets useful fi q

asiraightine basis, from the date that hey are available for se.
Assetclass & depraciation:

Computer softwara / licenses are carried at historical cost. Thay have an expected finita
uselul e of 3 yaars and are carried al cos! less accumlated amorlisalion and impairment
Iosses. Compuler licenses which are purchased o i xper
offinthe year of purchase.

Trademarks are carried at historical cost. They have a mgls'srlad finite useful life of 10 years

and are cartied impalr
Intangible assets with finite llves are amortised over the useful economic life and aseessed
for whenever ttangible assetmay

amortisation period and the amortisation mathod for an intangible asset with a finita use!ul
Iife are reviewed at lsast at the end of each reporting period. Changes inthe expected useful
life or the expected paltem of consumption of future econemic benefits embodied in the
assel are considerad to modify the amortisation period or method, as appropriate, and are
treated as changes in accounting sstimates. The amortisation sxpense on intangible asssts
with finite lives is recognised in the statement of profit and loss unless such expenditure
forms part of carrying value of ancther asset,
Research and development costs
Research costs are expensed as incurred, Development expendilures on an individual
project
The technical feasibility of completing the intangible asset so that the asset will be
available for use or sale
. s i complete
» How!
» Theavallability of resources to complete the asset
* The ability 16 measure reliably the expenditure during development

ial recognition of the 1, the asset is carried
al cost less any i and losses.
Amortisation of the assat begins when development < complete, and the asset s availabia
for use. It is amonised over the period of expected fulure benefil, Amortisation expense is
recognised in the statement of profit and loss unless such expenditure forms part of carmying
walug of anather asset. During the period of development, tha asset is tasted for impairment
annually.
Investment properties:
Investment properties that are nal intended o be eccupled substantially for use by, or in the
operations of the Company have been considered as investment property, Investment
properties are measured initially at cost, including transaction costs. Subsequent to initial
recognition, investment praperties are stated at cos! less accumulated depreciation and
accumulated impairment loss, if any. The Company does not charge depraciation to
investment property land which is held for future undetermined use. Though the Company
measures investment property using cost-based measuremant, the fair value of investment
property is disclosedin the nates. Fair values are determined based on an annual evaluation
performed by an aluer applying i adel,
Investiment properties are derecognised either when they have been disposed of or when
they are permanently withdrawn from use and no future economic benefit is expected from
their disposal. The difference betwaen the net disposal pracesds and tha carrying amountof
the assel is recognised in pmﬂ o loss in the penuu of derecognition. In determining the
amount of property the Gompany
considers the effects of vanah!e consideration, emslence of a s‘gmhcanl financing

and intention to use or

directly atiributabla ta quallfying assets, in which case they are
with the Company's general policy on the borrowing costs. Cﬂmmgam rentals are
recognised as expenses in the periods in which they are incurred.
Leases In which a significant portion of the risks and rewards of ownership ars retained by
the lessor are classified as operaling leases. Payments made under operating leases are
charged to the Statement of Profit and Lcss on a straight-line basis over the period of the
lease unless th inflation to
compensale for the lessor's expected inllatmnary costincreases.
Lease liabilities
Al the commencement dale of the lease, the Company recognises lease liabilifies measured
al the present value of lease payments (o be made over the lease term. The lease payments
include fixed payments (including in-substance fixed payments) less any lease incentives
receivable, variable lease payments that depend on an index or a rate, and amounts
expecied (o be paid under residual value guarantees. The vanable lease payments that do
not depend on an index or a rate are recognised as expense in the period on which the event
or condition that triggers the payment oocurs,
In caiculating the present value of lease naymgms the Company uses the incremental
borrowing rate at the implicit in the lease is not
readily determinable
Short: d leases of |
The Company applies the shorl-term lease recognition exemption 1o ils shori-tarm leases
(2., those leases that have alease term of 12 months or less from the commencement date
and do not contain a purchase option). It also applies the lease of low-value assets
recognition exemplion o leases that are considered of low value {i.e.. below Rs. 5,00,000)
Lease payments an shori-term leases and leases of low-value assels are recognised as
pel
Otherincome:
(1) Interestincome on financial assetis recognised using the effective interest rate method
The effective intersst rate is the rate that exactly discounts estimated future cash
receipts through the expected life of the financial asset to the gross carrying amount of
the financial asset. When calculating the effective interest rate, the Company estimates
the expected cash flows by considering all the contractual terms of the financial
instruments,
Others:
Ths Company recognises other income (including income from income from scrap
et | basis. However, where the ullimate
mlbedmn of the same is uncertain, revenue recognition is postponed to the extent of
uncertainty. Rental income arising from operating laases is accounted for an a straight
line basis over lease terms unless the receipts are siructured to increase in line with
expected general inflation to compensate for the expected mnanonary costincreases
and is included in the Statement of profit or loss due to its operating nature

2

Property, plant and equipment :
A} Assetclass:
i} Freehold land is carried at historical cost including expenditure that is directly
attributable to the acquisition of the land.
i) Al ather items of pmpmy plant and equipment {including capital work in pzugress)
are stated o5t less acol ment losses, if

thatis direct|
uuhei:ems
iil) Capital goeds manufactured by the Company for its own use are carried at their cost
of production (including duties and other levies, if any) less acoumulated
dapreciation and impairment [ossesifany.

ponent, non-cash cor (ifany),
Transfers are made o (or from) investment properly only when there isa change n use.
The Gompany depreciates ils investment properfies over the useful life which is similar lo
that of property, plant and aquipment.
Impairment of non-financial assets:
Tha carrying amounts of assets are reviewsd at each balance shest date if thers is any
indication of impairment based on internal/external factors. An asset is impaired when the
ing amount of the assel exceeds the recoverable amount. The recoverable amount is
the higher of an asset's fair value less costs of disposal and value in use. For the purposes of
assessing impairment, assets are grouped al the lowest levels for which thers are separately
are largely ir ofthe rom other assets
or groups of assels {cash-generaling unils), Impairment loss is charged 1o the Stalement of
Profit & Loss Account in the year in which an asset is identified as impaired, An impairment
loss racognized in the priar accounting periods is reversed if there has been change in the
estimates used to determine the assets recoverable amount since the last impairment loss
was recognised,
In sesassiig value in use, the estimated future cash nnws ek discounted to their prasent
value usl L mark; tima value
of money e sk speific to the asset, in delermining FE[r value less costs of disposal,

Impairment losses are recognised in the statoment of profit and loss, excapt for proparies
previously OCHL

For assets, an assessment is made al each reporting dale to determine whether there is an
indication that previously recognised impairment losses no longer exist or L IF

applied depends on whether there has been a significant

increase in credit isk. For ade recaivablas only, the Company applies lhe simplified

spproach permiied by Ind AS. 109 Finencial Insiruments, which regires expected
from initial

Financial Liamlnlu
Al Initial recognition and measurement
Financial liabilities are classifled, at initial recognition, as financial labilities at fair value
through profit or Ioss, loans and borrowings. payables, or as derivatives designated as
hedging instruments in an effective hedge, as appropriate.
Al financial liabillties are recognised iniially at fair value and, in the case of loans and
and payables, netof
B5) Subsequentmeasuremant
The measurement of financial liavilties depends on thair classification, as described
below:
= Financial loss
Financial liabilities at fair value thraugh profit or loss indlude financial liabifities held
for trading and financial liabilities designated upon inifial recognition as at fair value
through profit o oss. Financial lisbilles are ciassified as held for rading if they are
incurred for the purpose of term, Thi also includes
derivative by the Company that are not designated
as hedging instruments in hedga relationships as defined by Ind AS 109. Separated
embedded derivalives are also classified as held for Irading unless they are
designated as effective hedging instruments. Gains or losses on liabiliies held for
Irading are recognised in the profitar lass,
Financial fiabilities designated upon initial recognition at fair value through profit or
Inss are designated as such at the initial date of recognitien, and only if the criteria in
Ind AS 109 are salisfied. For iabillies designated as FVTPL, fair value gainsi losses
dit QCL Th loss are
not subsequently transferred to PAL. However, the Company may transfer the
cumulative gain or loss within equity. All other changes in fair value of such liability are
racognised in the stalement of profit or loss
Loans and Borawings
This is the categary most relevant to the Company. After initial recognition, Interest-
bearing loans and borrowings are subsequently measured at amortised cost using
the EIR method. Gains and losses are racognised In profit of loss when the labilitios
are derecognised as well 2s through the EIR amortisation process
Amoriised cost is calculated by taking into account any discount or premium on
acquisition and fees or costs thatare an integral part of the EIR. The EIR amortisation
isir 1ance costs in profitand loss.
Financial guarantee contracts
Financial guarantes contracts issusd by the Company are those contracts that
require.a paymant 1o be mada 16 reimburse the holdor for  loss il ncurs bacausa tha
e fails to make a payment with the terms of a
debt Financial are recognised inflially as a liability al
fair value, adjusied for ransaction costs that are directly attributable to the issuance
of the guarantee, Subsequently, the liabllity is measured at the hnghet of the amaunt
of loss of Ind AS 109 and the
amoul
The fair value of financlal guarantees is determined as the present value of the
differsnce in net cash flows between the contractual payments under the debt
instrument and the confractual payments thal would be required without the
guaraniee, or the estimated amount that would be payabie to & third party for
assuming the obligations,
€] De-racognition
Afinancial liability is derecognised when the obligation under the liabiiity is discharged
or cancelled or expires. When an existing financial liabiity is replaced by another from
the same lender on substantially different terms, or the terms of an existing liability are
substantially madified, such an exchange or is treated a
of the original liability and the recognition of a new liability. The difference in the
amountsis ntof profitor loss.
Reclassification of financial assets | liabilities
After initial recognition, no reclassification is made for financial assets which are equity
instrumants and financial liabilities. For financial assets which are debt instruments, a
reciassification is made only if there is a change in the business made! for managing
those assets. Changes 1o the business model are expected lo be infrequent. The
Company’s senior management determines change in the business madel as a resultof
external orinternal changes which are significant to the Company's operations.
IV. Offsetting of financial instruments
Financial assets and liabilities are offset and the net amount is reparted in the balance
sheet where inere is a legally enforceable right to offset the recognised amounts and
thera is an Intention to settle on a net basis of realise the asset and setlls the labiliy
simultaneously. The legally enforceable right must not be confingent on future evenis
and must be enforceable in the normal course of business and in the event of default,

soh profit

such indication exists. the Company estimates the asset's or CGU's recovarable amount. A
previously recognised impairment [oss is reversed only If there has been a change in the
assumplions used to dElErm!nE the assel's recoverable amount since the last impairment
thatthe carrying amount of the asset does not
excesd its recaverable amount, ﬂﬂr exneed {he carrying amount that would have been
8 loss the asset in
prior years. 'Such reversal is 1soogn-sedm the stalsmenlofpmﬂl or loss unless the asset is
carried at arevalued amourt, in ;
Financial instruments:
Afinancial instrument is any contract that gives rise o a financial asset of one entity and &
financial lability or equity Instrument of another antity.
I.  Financial Assets
A Initial recognition and measurement.
Al financial assets are recognised inilially at fair value plus, in the case of financial
assets not recorded at fair value through profit or loss, ransaction costs that are
i ofthe

B

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in four

categories:

« Debtinstruments at amorfised cost

A'debtinstrument'is measured atthe amortised cost if both the following conditions are met

# Theassatis held within a business modsl whose objective is to hold assats for collacting
contractual cash flows, and

»  Contractual terms of the asset give rise on specified dates (o cash flows that are solely
payments § {SPPI)an the princi
This catagory is the most relevant to the Gompany. After initial measurament, such
financlal assels are subsequently measured al amortised cost using the effective
interest rate (EIR) method. Amortised cost is calculated by iaking into account any
discount or premium on acquisition and fees or costs that are an integral part of the EIR.

of Company or terparty.
Fair value lmril:uremcms:
The Company measures financial instruments at fair value at each balance sheet date. Fair
value is the price that would be received 1o sell an asset of paid to transfer a lability in an
orderly transaction between market participants at the measurement date. The fair value
measurement is based on the presumption that the transaction 10 sell the asset of transfer
the liability takes place either:
+  Inthe principal marketfor the asset o iability, or
= Inthe absence of a principal market, in the most advantageous market for the asset or
liabilit
i the most

markel mustbe ible by the Company. Tha fair
value of an asset or a liability is measured using the assumptions that markel participants
would use when pricing the asset or liabiity, assuming thal marke! participants act in their
economic bestinlerest.
Afair value measuremert of a non-financial asset takes into account a market participant's
abllity to generale economic benefits by using the a-ase: In its highest and best use of by
salling market participant
The Company uses valuation techniques that are appropriate in the circumstances and for
which summem dala are avalable lo measure fair value, mammlsmg lhe use of ralevant
inpuls and g the use for
which fair valte is measured or disclosed in the financial stalements are categmsed within
the fair value hierarchy, described as follows, based on the lowest level input that is
significant to the fair value measurement as a whole:
*  Level 1 — Quoled {unadjusted) markel prces in aclive markets for identical assels or
liabilties
s Level 2 — Valuaton lechniques for which the lowest level input that s significant 1o the
fair value measurement s directly or indirectly observable
*  Level 3— Valuation techniques for which the lowest level input that is significant 1o the
fair value measurementis unobservable
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Forassets thatare ised in

the Company determines whether transfers have occurred between levels in the hierarchy
by re-assassing catagarisation (based on the lowast leval input that is significant to the fair
valua measutement as a whole) at tha end of each repomng poriod. External valuers ar

sheetin respect of
prasenl vaius of the dafined berafit obligation st tha s 0% e reporting period lass 1
value of plan assets excluding non-qualifying asset (reimbursement right), The defined

valuation of significar uch as propsr
For the purpose of fair value disclosures, the Company has determined classes of assets
and iabilities on the basis of the nature, characteristics and risks of the asset or liability and
alue hierarchy as expl abor
This note summarises accounting policy for fair value. Otner fair value related disclosuras
are given n the relevant noles.

2 Gashand:aihuqulualanu‘

Cash and cash equ nthe of the
flows, include cash on hand other short- lem\ hlghly fiquid investments with m\gmm
maturities of three manths of less that are readily convertible to known amounts of cash and
whichare subject to an insignificantrisk of changes in value.
Inventories:

it the lower of cost alue. Cosis
‘each product toits present location and condition are accounted for as follows:
Raw materials: cost includes cost of purchase and other costs incurred in bringing the
inventories to their present location and condition, Cost is determined on first in, first out
basis.
Einished goods and work in progress- cost includes cost of direct materials and labour and
proportion of manufacturing overheads based on the normal operating capacity but
excluding borrowing costs. Costis determined on firstin, first out basis.
Traded goods: cosl includes cost of purchase and other costs incurred In bringing the
inveniories to their present location and candition. Cost is determined on weighted average
basis
Initial cost of inventories includes the transfer of gains and losses an qualuiymg cash flow
hedges, recognisad in OCL. in respect of the pL valus
is the estimated selling price in the ordinary course of business, less esumaud gy

. Foreign cumrency transactions:

Items included in the financial sbatemenls are measured using the currency of the primary
economic envionment in which the Company operates (‘the functional currency’). The

financial statements are presented in \nd\an Rupee (INR), which is the Company's functional

and presentation currency.

a) On initial recognition, all foreign currency Iransactions are recorded at the functional

currency spot rate at the date the transaction first qualifies for recognition

Monetary assets and liabilities in foreign currency outstanding at the close of reporting

date are translated at the functional currency spot rates of exchange at the reporting

date.

c) Exchange differences ansing on settlement of translalion of monetary items are

recognised in the Statement of Profitand Loss.

Non-monetary items thal are measured in ferms of historical cost in a foreign currency are

transiated using the exchange rates at the dates of the initial fransactions. Non-monetary

items measured at fair value in a foreign currency are transfated using the exchange rates al

the date when the fair value is determined. The gain or loss arising on translation of non-

manetary lems measured al fair value s reated n line with the recognition of the gain orioss

on the change in fair value of the item (L.e., translation differences on items whose fair value

gain or loss is recognised in OCI or profit o loss are also recognised in OCI o profit or loss,

respeactively)

Income tax

The income tax expense or credit for the period is the tax payable on the current period's

taxable income based on the applicable income tax rate for the jurisdiction adjusted by

changes in deferred tax assets and liabilities atirioutable to emporary differences, unused

tax losses and unabsorbed depreciation,

Current and deferrad tax is recognized in the Statement of Profit and Loss except to the

extent it relales 1o items recognized directly in equity or olher comprehensive income, in

which case itis recagnized In equity or other comprehensive incame.

Currentincome tax

The current income tax charge is calculated on the basis of the tax laws enacted or

substantively enacied al the end of the reporling pericd. The Gompany establishes

provisions, wherever appropriate, on the basis of amounts expected to ba paid to the tax

autharities.

Current tax assets and liabilities are offsst when there is a legally enforceabla right to set off

current tax assels against current tax iabilities.

Deferred tax

b

®

benefit abligat cula y actuaries using the pro}ecled unit aredit method.
The present value of the defined bensfit obligation is determined by discounting the
estimated future cash outflows by raference lo market yields at !he end of the reporting
peariod on government bonds thal have lerms approximating to the terms of the related
obligation. The net interest costis caleulated by applying the-discount rate lo the net balance
of the defined benefit obligation and the fair value of plan assets. This cost s included in
employee benefit expense in the statement of profit and loss, Remeasurement gains and
losses arising from experience adjustments and changes in actuarial assumplions are
recognised in the period in which they oecur, directly in olhar comprehensive income. They
a;‘e included [n retained eamings in the statement of changes in ec;uhy and In the balance
sheet.

Insurance policy held by the Company from Insurers who are related parties are not
qualfying insurance policies and hence Ihe righl _to reimbursament is recognised as a
separale assets under other 1

Changes in the present value of the defined benefit obligation resulting from plan
amendments ar curtaliments are recognised immediately in profit or loss as past. service
cost.

Defined contribution plans :

In respect of certain employees, the Company pays provident fund contributions 1o publicly
administered provident funds as per local requlations. The Company has no further payment
obligations once the contributions have been paid -Such cantributions are accounted for as
employee benefit expense when they are due. Defined contribution 1o superannuation fund
s being made as per the scheme of the Company, Defined contribution to Employees
Pension Scheme 1995 is made lo Government Provident Fund Authority whereas the
contributions for National Pension Scheme is made to Stock Holding Corporation of India
Limited

Segment reporting

An operaling segment is a companent of the Company thal engages in business aclivities
from which [t may eam revenues and incur expenses, whose oprating results are regulary
tomake decision
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the Company as there were no madifications of the Company’s financial instruments during
the period.
(v} Ind AS 41
The amendment remaves the requiremeant in paragraph 22 of Ind AS 41 that entities exclude
cash flows for taxation when measuring the fair value of assets within the scope of IndAS 41,
The amendments are effective for annual reporting periods beginning on or after 1 April
2022. The amendments had no impact o the slandalone financial statements of the
pe of IAS 41 as at
STAN DARDS ISSUED BUTNOT YET EFFECTIVE
The Ministry of Corporate Affairs has notified Companies (Indian Accounting Standards)
Amendment Rules, 2023 dated 31 March 2023 to amend the following Ind AS which are
eﬂe:welnom()( April?!)iﬁ

tolndASE

The:amencients clarify the distinction between changes in accounting estimates and
changes in accounting policies and the correction of errors. It has also been clarified how
entities use measurement techniques and Inputs to develop accounting estimates. The
amendments are ffective for annual reporting periods beginning on or afier 1 April 2023 and
apply to changes in accounting policies and changes in accounting estimates thal occur on
orafier the start of that period.

The amendments are nol expected lo have a material impact on the standalane financial
stalements.

i) FA

tolnd AS 1

Ths amendments aim 1o help entities provide accounting policy disclosures that are more

useful by replacing the requirement for entities to disclose their ‘significant’ accounting

policies with a requirement lo disclose their ‘material’ accounting policies and adding

guidance on how enfities apply :he concept of materiality in making decisions about
1o Ind AS 1 are applicable for annual

periods heglnnmg onorafter 1 Annl 2023, Consequemlal amendments have been made in

IndAS 107,

The Company s currerlly

fsiting the poliey Information ensure

Deferred Tax re!md m Assets and Liabilities arising from a Single Transaction -

be allocatad lo lhe segment nd assess ts performancs and for which discrete Anancial
information is available.

The arr\er!dmwts r\arrowlhe scope of the [nitial recognition exception under Ind AS 12, so
that it no langer applies to Iransactions that give rise to equal taxable and deductible

Operating segments often exhibit similar long-term financial

Two or by mecampany

inta a single aperaling segment if aggregation is consistent with lhs wre pmc-ple of Ind AS

108, the segments have similar economic characleristics, and the segments are similar in

aspects as defined by IndAS,
The Company repor

infor nperalmg segmenl that mee!s anyol
ofthe
quanl-lawe thresholds, are considered repnﬂable and separalery d-sc\oaeﬂ only if
managament of the Company believes that information about the segment would be ussful
tousersofthe financial statements

about d operating segmen!sthat are not reportable
soparataly ora combined ar amidmdnsed inan ‘all other segments' category

Dividends.

The Company recognises a liability to pay dividend ta equity holders when the distribution is
authorised and is no longer at the discretion of the Company. As per the corporate laws in
India, a distribution is authorised when it is approved by the shareholders. A corresponding
amount is recognised directly in squity. Interim dividends ars recorded as a liability on the
date of daclaration by the Company’s Board of Directors.

. Assets held for sale

The Company classifies non-current assels and disposal groups as held for sale if their
carrying amounts will be recovered principally through a sale rather than through continuing
use. Man-current assets and dispasal groups classified as held for sale are measured at the.
lower of their camrying amount and fair value less costs to sell, Costs to sell are the
incremental costs direcly attributable to the dispesal of an assel {disposal group), excluding
finance costs and income tax expense,

The criteria for held for sale classification is regarded as met only when the sale is highly
probable, and the asset or disposal group is available for immediate sale in its present
condition, Actions required to complets the sale/ distribution should indicate that itis unlikely
that significant changes to the sale will be made or that the decision to sell will be withdrawn.
PManagement must be commilted to the sale and the sale expected within ane year from the
date of classification. For lhese purposes, sale lransactions include exchanges af non-
current assets for other non-current assets when the exchange has commercial substance,
The enteria lurheld Fw sale Unswﬁcailon is regarded met only when the assets or dispasal

sal

Deferred taxis provided using the liability method, on &
the tax bases of assets and liabilities and their carrying amounts in the financial slzleman!s
Deferred taxis determined using lax rates (and laws) that have been enacted or substantially
enacted by the end of the reporting period and are expectad 1o apply when the related
defarred income lax asset is realised or the deferred income tax Hability is setted

The carrying amount of deferred tax assets is reviewed at each reporting dale and adjusted
ta reflect changes in probability that sufficient taxable profits will be available to aliow all or
partofthe assetto be recoverad

Deferred tax assels are recognised for all deductible lemporary differences and unused tax
losses only if it is probable that future taxable amounts will be available to utilise thosa
temporary differences and losses.

Deferred tax assets and liabilities are offsst when there is a legally enforceable right to offset
current tax assets and liabilities and when the deferred tax balances relate to the same
taxalion authority,

Deterred tax relating toitems
lass (either in olher comprehensive income or in equity), Dietirres tex loma v recugnlseu
incorrelation to the underlying transaction efther in GGl ot directly in equity.

Borrowing costs

General and spsmﬁc hormwmg costs lha| are.s directly a:lr\nmame to the acquisition,
wing the period of ime thal
is raquired to cnmp\ah ami pmpare the asselfnr itsintanded use or sale. Qualifying assets
are assets that nacessarily take a subsianhi\ parlod oflkme 1o get ready for theit nded
use or sale. Borrowing foreign currency

)

its present candition, subject anly to terms that are

usual and cusbmary for sales of such assets (or disposal groups), its sale s highly probable;

and it will ganuinely be sold, not abandoned.

The Company sale ofthe assst or di

*  Theappropriate level of managementis committed to & plan to sl lheassll (nrdlspnsal
group),

= An aclive programime 1o locale & buyer and complete the plan has been initiated (if
applicable],

e The asset (or disposal group) is being actively marketed for sale at a price that is
reasonabie in relation o its current fair value,

s Thesale is expectad to quallfy for recagnition as a completed sale within one year from
the date of classification, and

« Actions required to complete the plan indicate that it is unlikely that significant changes
tothe plan will be made or that the plan will be withdrawn,

Property, plant and equipment and intangible are not depreciated, or amortised assets once

classified as held for sale. Assets and liabilities classifisd as held for sale are presented

separately from other items in the batance sheet

. Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the period
alfributable to equity shareholders by the weighted average number of equity shares
outstanding during the period. Eamings considered in ascertaining the Company's eamnings
per share is the net profit for the period. The weighted averags number equity shares
‘suents, such as bonus

borrawing to the extent they are regarded as an to interest costs.
income earned on the temporary investment of speclﬂ:: bnrmwlngs pending their
expsnduure on qual \fymg assets is deducted rrum the owing costs eligible for

D he peri \nwmnhtheyarem:urred
Pre i i asset:

Provisions:

Aprovision is recognised if

*  the Company has present legal or constructive oblgation as a result of an event in the
past,

. it fl be required to settle the obligati

»  theamountofthe obligation has been reliably estimated

Provl;mns are msasured anhe managemenls best esnmals of the expenditure required to
Ifthe effct of the time value of money

B ma!enal prcwsmns oy d:scmm(ed to reflact its oms-m value using a current pre-tax

discountrate that reflects the current market assessments of the time value of money and the

risks specificto I.hethgﬁﬁun. When discounting is used. the increase in the provision due to

: and

The Company pm\ndas for general repairs of defects thm existed at the time of sale, as

shares, alher than the conversion of potential squlty shares, that have changed the r!umber
equily shares outstanding, without a correspondinig change in resources.
nfcaku{almg diluted eamings per share, the net profit of loss for the periad atiributable o
equity shareholders and the we«ghlmi average number of share oulstanding during the
i ffe f all dilutive

. All amounts disclosed in the financial statsments and notes have been rounded off 1o the

nearest lakh (upto two decimals) as per the requirement of Schedule Iil, unless otherwise.
stated

NEWAND AMENDED STANDARDS

The Company applied for the firstime certain standards and amendments, which are
effective for annual periods beginning on o after 1 April 2022

The Ministry of Corporate Affairs has notified Companies (Indian Accounting Standard)
Amendment Rules 2022 dated March 23, 2022, to amend the following Ind AS which are
effective from April 01, 2022.

(i) Onerous Contracts — Costs of Fulfilling a Contract—Amendments to Ind AS 37

An onerous contract is a contract under which the unavoidable of meeting the obligations
uﬂd:ar ir:\e ouﬂlricl cosls U.E the costs that the CU’bﬂEDany cannot avoid because it has the

required by the law, Provision for warranty refated costs
s0id to the customer, Initial recoanition is based on m.r.:omcal experience. The estimate or
warranty related costsis revised annually.
1f the Company has a contract thal is onerous, the present obligation under the tontract is
recognised and measured as a provision. However, before a separate prowision for an
oneraus contract is established, the Gompany recognises any impairment loss ihal has
occurred on assets dedicated la that contracl, An anerous contract is a coniract under which
the unavaidable costs (ie., the costs that the Company cannot avoid because it has the
contract) of meeting the obligations under the contract exceed the sconomic benefits
eived underit. The unavoidable costs under a contract reflect the least net
cost of exiting from the contract, which is the lower of the cost of fulfiling it and any
compensation or penalties arising from failure to Tulfil . The cost of Jullilling a contract
comprises the costs that relate d\recﬂy to the cnr‘\lram (L.e., both incremental costs and an
aliocation directly relat
Contingentliabilities
Contingant liabiities are disclosed when there is a possible obligation arising from past
‘events, the existence of which will be confirmed anly by the occurrence or non-occurTence of
one or more uncertain fulure events not wholly within the controi of the Company o & present
obligation that arises from past events whers it is either not probable that an outflow of
resuufdces will be required to seftle the obligation or a reliable estimate of the amount cannot
bem:
A contingent liability recognised in a business combination is initially measured at its fair
walue. Subsequently, it is measured al the higher of the amount that wouid be recognised in
accordance wilh the requirements for provisions a e amount initially

it.
™ hen i her ( ki

an entily needs to indlude Loals that relate :hrecﬂy to a contract to provide goods of- sewuces
including Loth incremental casts (e.g., the costs of direct labour and materials) and an
allocation of costs directly related to conlract aclivilies (e.g., depreciation of equipment used
to fulfil the contract and costs of conlract management and supsrvisian). General and
administrative costs da not relate dirsctly ta a conltract and are excluded unless they are
explicitly chargeable to the counterparty under the cortract.

The Company applied the amendments to the contracts for which it had not fulfilied all of its
obligations al the beginning of the reporting period. There is no material impact on other

or hare

IndAS 103
The amendments replacsd the reference to the ICAP's "Framework for the Preparation and

inancial ounting Standards” with the reference
o the “Conceptual Framework for Financial Reporting under Indian Accounting Standard

The amendments also added an exception to the recognition principle of Ind AS 103
Business Combinations to avoid the issue of potertial ‘day 2' gains or losses arising for
lizbillies and contingsnt liabilities that would be within the scops of Ind AS 37 Provisions,
Contingent Liabilities and ConlingentAssets or Appendix C, Levies, of Ind AS 37, ifincurred
separately, The exceplion requires entities ta apply the criteria in Ind AS 37 or Appendix C,
Levies, of Ind AS 37, respectively, instead of the Conceptual Framework, to detarmine
whethérap istsatthe date

lase, when appropriate, cumulative amortisation recognised in accordance with the
requiraments for revenue recognition.

new paragraph a IFRS 3 o claify that contingent assets do ot
qualify for recognition at the acquisition date.

In accordance with the transitional provisians, the Company applies the amendments
prospectively. i e to business combinations oscuming. after the baginning of the annual

Contingentassets
Acontingent asset s a possil that 1 events wil
be confirmed oniy by the occurrence or non-occurrenca of one or more uncertain future

events not wholly within the control of the entity, A contingent asset is not recognised but
disciosed where aninflow of economic benefitis probable..

. Employee benefits

Short-term obligations
Liabilities for wages and salaries, including non-monetary benefits that are expected to be
seltled wholly wilhin 12 months after the end of the periad wh-m |he employeeﬁ render the
related service are recognised in the same period ich oyees renders the
related sarvice and are measured at the amounts axpemed tabe pam when the liabllities ara
seitled
Retirement benafitin the form of provident fund Is a defined coniribution plan. The Company
has no obligation, other than the confribution payable ta the provident fund. The Company
recognises contribution payable to the provident fund scheme as an expense, when an
employee renders ine related services. If the Contrinution payable to the scheme for service
receivad before the balance sheel date exceeds the contribution already paid. the deficit
payable to the scheme is recognised as a liability after deducting the contribution already
pad. If the contribution already paid excesds the contribution dus for services received
before the balance sheel date, Ihen excess is recognised as an asset o the exient that the
prepaymentuwillleadto a reduction In future payment ora cash refund.
Other long-term employee benefit obligations
The liabilities for earned leave and sick leave are not expectad to be settled wholly within 12
monihs after the end of tha pericd in which the employees render the relaled service. They
are therefors measured as the present value of expected future payments to be made in
respect of services provided by employees up to the end of the reporting period using the
projected unit credit method. The benefits are discounted using the market yields at the end
of the reporting period that hava terms approximating ta the erms of the related obligation.
Remeasurements as a resull of experienve adjustments and changes in acluarial
profitar
The obligations are presented as current liabilities in the balance sheet if the entity does not
have an uncondilional mgmm defer settlement for atleast welve monihs afier the reporiing
period, actual settlement
Post-employment. nhllgallnns
The Company operates the follawing post-empioyment schemes
(@) ity and abligation Fund Trusts
(b) dafined contribution plans - Provident fund (RPFC Contributions), superannuation and

he date of initial applicatior

These Emendments had no impact on the standalone ﬁnanmm statements of the Company

as there ware no contingent assats, liabilties or contingent liabilities within the scope of
that arose

parary differences,
T lied on or after the fihe
eailiest comparative period prasented. In addilion, al the beginning of the earliest
comparaliva periad presenisd, a defarred tax asst (provided that suficiem taxabie proft s
nd taxable
lamparary mfierehaes assocsa\ed wllh leeses and dacemmassmmng obhgauona
havs 12

ble for annual peri ing on or afier mpmoza
The amendments are not expected to have a material impact on the standalone financial
statements,

OF CRITICAL ESTIMATES, JL TION!

The preparation of financial statements requires the use of accounting estimates which, by
definition, will seldom equal the actual results, The management also needs to exercise
judgment in applying the Company's accounting policies. This note provides an overview of
Ihe areas that invalved a higher degre of judgment or complexlty, and of ltems which are
more likely to be matedally adjusted due lo estimates and assumptlions lurning out to be
different than those. ong-nally assessed Detailed information about each of these estimales
and judgments is includes
Defect Liability Period
DLP (Defect Liability Period) is a specified period after the completion of a construction
project during which fhe coniractor is responsibe for reclifying any defects or faults that may
arise_ Although DLP is project speciic, it is generally varying from 12 months to 24 manths
depending on the: contr:u;ma\ condition. Durlng me DLP, the mntmmr carries out repairs
and fixany defects fr o that, at the end of
the DLP. all works are as parspenﬂmunns ot s ontract
Once project is handed over to the cusiomer and all revenua of the project is recognised,
company starts accounting of DLP expenses. Al the time of closing the projects from PGCM
of revenue recognition, the company makes provision against DLP expenses which is
project specific. In general, the company makes provisian of 0.25% of the project valua
omplexity of the project, pr T higher or lower DLP
amount after discussion and approval of BU head.
Every quarter end whatever expenses InDurred in lhe pm;er.' |s ad]us!ed agamsl this DLP
expatses provision, Once provision y boak
inthe prme:l
P
The Company makes allowances for doubiful accounts receivable using a simpiified
approach which is a dual policy of an ageing based provision and historical / anticipated
customer experience. Management believes that this simpiified model closely represents
the expected creditloss mode! to be applied on financial assets as per Ind AS 109. Further, in
case of operationally closed projects, Company makes specific assessment of the overdue
istomer's historical
wilh the custamers for recovery of the amounts uutslandmg and cred status of the
significant. where available. a best judgment estimate is made to
recard

AND

Project revenue and costs
Revenue fram construction sontracts is recognised based on the stage of complation
determined with reference to the actual costs incurred up to reporting date on the
constuclion contract and the estimated cost to complete the project. The percentage-of-
methad places an accurale estimates to the extent af
progress towards completion and may involve estimates on the scope of deliveries and
services required for fulfiling the contractually defined obligations. These significant
estimates include tolal contract costs, tolal contract revenues, conlract risks, including
lechmcal political and regulatory ﬂsks and other judgments. The Company fe-assesses
33y

Fauvnluu measurement

When the fair values of fir and financial liabilities

cannot be measured based on quotad prices in activa markets, their fair value is measured

using appropriate valuation techniques. The inpuls for these valuations are taken from

ohsarvable sources whera possible, but whers this is not feasible, a degree of judgement is

required in establishing fair values, Judgements include considerations of various inputs

|m:\udmg liquidity risk, credit risk, volatility etc. Changes in assumptions/judgements about

these faciors could affect the reported fair value of Fnancial instruments. Refer Note 30 of
for the fair E related. itivit

Employee benefits

The cost of the defined benefit gratuity plan and other post-employment leave benefits are

determined using actuarial valuabons. An actuanal valuation involves making various

assumptions that may differ from actual developments in the future. These include the

delermination of the discount rale, fulure salary increases and mortality rates, Due to the:

.8

highly sensitive to changes in these sssumptions, All assumptions are reviswed at sach

reporting dete. The mortality rate is based on publicly available morlality tables. Those

martality tables tend to change only &t interval in response to demographic changes. Future
based Refernote 17,

Leases

Estimates are required to determine the appropriate discount rate used to measure lease
liabilities. The Company cannot readily determine the interest rate implicit in the lease,
therefore, it uses its incremental borrowing rate (IBR) to measure lease liabilifies, The IBR is
tha rate of inarest tht the Company would iava o pay  borow aver a sifmilar tem, and
with a similar security, the fu Yto0 f a similar value to the right-of-
use asset in a similar i . The IBR therefore reflects what the Company
‘would have to pay', which requires estimation when no observable rates are avaiiable or
wehen they nead to be adjusted to reflact the terms and conditions of the lease. The Company
estimates the |BR using observable inputs (such as market interest rates, bank rates to the
Company for a loan ofa similar tenure, etc). The Company has applied a single discount rate
to a portfolio of leases of similar assets in similar sconomic environment with a similar end
date.

Impalrment of non-financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset
may be impaired, If any indication exists, or whien annual impairment testing for an assetis
required, the Company estimates the asset’s recoverable amount. An assel's recoverabis
amount is the higher of an asset's or cash-generating unit's (CGU) fair value less costs of
disposal and its value in use. The recoverable amount is determined for an individual assed,
uniess the asset doss nol generate cash inflows that are largely indspandent of those from
other assets or groups of assets. When the carrying amount of an asset or CGU exceeds ils

1, the asset is Gonsidersd i is wirilien down to ils recoverable

amaunt

In assessing value in use, the estimated future cash flows are discounted fo their present
value using a pre-tax discount current the time value
of money and the risks specific (o the asset. In delermining fair value less costs of disposal.
recant market transactions are taken into aCEoUNt. If no SUCh transactions can be Identified,
an appropriate valuation mode! is used. These calculations are corroboraled by valuation
multiples, quoted share prices for publicly traded companies of ather available fair value
indicators,

The Gompany bases its impairment calculation on dtailed budgsts and forecast

(iii) Property, Plant and Equipment: Proceeds before Intended U: to
IndAS 16

The amendments modified paragraph 17(e) of Ind AS 16 Lo clarify hat excess of net sele
procseds of items produced over the cost of testing, if any, shall not bs recognissd in the
profitor loss but deducted from the direclly atinbutable costs considered as part of cost of an
itemof property, plant, and equipment,

The amendments are effective for annual reporting periods beginning on or after 1 April
2022. These amendments had no impact on the standalone financial statements of the

which are prepared saparately for each of the Company's CGUS to which the
individual assets are allocated. Thase budgets and foracast calculations generally cover a
period of fiva years. Foronger parids, a long-tarm growth rate i calculed and applied o
project future after tha fifth

covered by the most recent budgetsfmuasts the Company extrapalates cash flow
projections in the budget using a steady or declining growih rate for subsequent years,
unless an Increasing rate can be justified. In any case, this growth rate doss not exceed the
langlerm average growih ate for the prodicls, indusiries, or couniry ar countries in which

. or for the market in which the assetis used.

Company as there were no sales of such items produced by property, plant and

made available for use on orafter th the presented.
(iv) Ind AS 101 First-time Adoption of Indian yasa
firsttime adopter

y that elects to apply th ption in paragraph D16(a)

of Ind AS 101 to messure cumulative transiation differences for all foreign operations in its
financial statements using the amounts raported by the parent, based on the parent's date of
transition to Ind AS, If no adjustments were made for consalidation procedures and for the
sffests of the business combination in which the parent acquired the subsidiary, This
amendment is also available to an associate or joint venture that uses exemption in
paragraph D16(a)of IndAS 101,

ting periods after 1 April 2022
but do not apply tathe Company as itis not a first-time adopter
(v)Ind AS 109 Financi Fess inthe 10 percent'test for
financial liabilities

The amendment clarifies the fees that an entity includes when assessing whether the terms
of & new or modified financial liability are substantially different from the terms of the original
financial labillty. These fees includs only those paid or received betwsen the borrower and
the lender, including fees paid or received by either the borrower o lender on the olher's
behalf,

In acoordance with the transitional provisions, the Company applies the amendment to
financlal liabllities that are modified or exchanged on or afier the beginning of the annual
reporting period in which the entity first applies the amendment (the date of initial
application). These amendments had no impact on the standalone financial statements of

Impaumeﬁl losses of continuing including s, are
recognised in the statement of except for pn evalued with
the revaluation surplus taken to OCI. For such properties, the impairmeant Is recognised in
OCluplathe amount of any previous revaluation surplus

For assets excluding goodwil, an assessment is made at each reporting date lo determine
whether thare is an ndication that praviously recognised impairment losses no longer exist
or have decreased. If such indication exists, the Company estimales the asset's or CGU's
recoverable amount. A previously recagnised impairment loss is reversed only if there has
been a change in the assumptions used to determine the assat’s recoverable amount since
the [ast impairment loss was recognised. The reversalis limited so that the carrying amount
of the asset doss nol excesd its recoverable amaunt, nor exceed the carrying amount that
would have been determined, net of depreciation, had no impairment loss been recognised
for the asset in prior years. Such reversal is recognised in the statement of profit and loss
uniess the asset is carried at a revalued amount, in which case, the reversal is freated as a
revaluation increase

Taxes

Deferrad tax assets are recognised for Lnused tax losses to the extent thatitis probable that
taxable profit will be available against which the fosses can be utilised, Significant
management judgement is required to determine the amount of deferred tax assets that can
be racognised, based upan the likely liming and the level of future taxable profits together
with future tax planning strategies

For judgements relating to contingent liabilities, refer Note 36(a).
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Building | = | Premises Fixtures p Jigs Borewell | Hardware
Opening Gross Block as on the date of incorporation (January 19, 2022) - - - = - = = - - - - - =
Acquired on business combination {Refer Note 40) 85622 168.68 242276 | 415868 257,72 198.27 224.99 587.96 0.01 9555 36.18 339.86 9,456.88
Additions 98 68 - - 9477 - 20004 239 - - - - 377 39965
Disposals , = 1.06 367 = 6.95 2.46 £ = = 1268 26.82
Closing gross block as at 31st March 2023 (Restated) 1,054.90 168.68 242276 | 426239 25405 308.31 220.43 585.50 0.01 95.55 36.18 330.95 9,829.71
Additions. - 38 - 058 - - 4.92 4268
Disposals - - - - - - - - - - - 2.9 291
Closing gross block as at 30th June 2023 1,054.90 168.68 242276 | 429957 254.05 398.31 221.02 585.50 0.01 95,55 36.18. 332.96 9,869.49
Opening accumulated depreciation as on the date of incorporation (January 19, 2022) = < z = = < 2 = g B 5 & 2
Acquired on business combination (Refer Note 40) 358.30 6115 30400 | 314775 185.47 70.29 18229 282.76 0.01 9555 3n 30265 5021.03
Depreciation 5395 B74 43.43 191.10 1474 14.83 21.20 5237 - 0.94 17.33 41863
Disposals = & = 1.06 201 = 3.99 1.82 : E - 1257 2145
Closing accumulated depreciation as at 31st March 2023 (Restated) 412.25 69.39 34743 | 333779 197.90 85.12 199.50 333.31 0.01 95.55 32.05 307.41 541821
Depreciation 1388 247 10.80 47.94 3.60 568 383 12.90 - 014 413 105.27
Disposals - - - - - - - - - - - 291 291
Closing accumulated depreciation as at 30th June 2023 426.23 72.06 35823 | 338573 201.50 90.80 203.43 346.21 0.01 95.55 3218 308.63 5,520.67
Clasing Net carrying amount as at March 31, 2023 (Restated) 842.65 98.79 2,075.33 924.60 56.15 31349 20.93 252.19 - - 413 2354 441150
Closing Net carrying amount as at June 30, 2023 628,67 96.62 2,064.53 913.84 52.55 307.51 17.59 239.29 - - 399 24.33 4,348.92
Note 3 : Capital work-in-progress (CWIP)
Capitalwork-in-progress mainly ises of plant and machineries and IT Hardware amounting | [ I Ot e toe VoAb uints oa o Taost Buie 4% | : Note 13: Equity share capital
Amount in GWIF tor a penod of AT
idered ZD.O0.0D.DOOe uity shares (March 31, 2023 - 50,00,000) of — e
Particulars Lessthan| , .. THore than i consdared good Rs 2/ ks d 400000 90,00
1 Year -2 Years | "4 years Total {v) Disputed Trade e —————
e TR Repsivables — which i) Mav:ment in Issuud Subscribed and Paid up
Projects in progress 75.04 078 - 75.82 s oot Equity Share Capital
TOTAL 7600 L = 7643 increase in credit risk Issued capital Noof Sharss  Amount
CWIP aging schedule as at March 31, 2023° ) Disputed Trade: Al the bagining of the period" 2500,000 5000
(Rs.Infakhe) | | Recousbles - 3 F ) . 4 . = Shares to be issued pursuant la Business Combination
(Restated) P: (Reflr Note 40) (Share Capital Suspense Account} 114,874,114 2207.48
Amount in CWIP for a period of Tk, R R S N st | I | R AR Shares to b cancelled pursuant to Business Combination
Particulars Toesthan Nore than *Figures are restated (Refer Nots 40) (2,500.000) (50.00)
1Year | T2Years| Ty oore Total “*The ageing is prepared after considering invoices raised by the Campany when it was part As at March 31, 2023 (Restated) 14874114 2209748
Projects in progress 67.69 13.06 0.02 an.77 of demerged entity. Issue during the period - -
TOTAL 67.69 13.06 0.02 80.77 Note 6 : Other financial assets (Non-Current) As at June 30, 2023 114,874,114 2.297.48
All the upcoming projects of the Company are within the imelines as estimated during the original (Unsecured, considered good unless otherwise stated) ’ **Beginning of the perled for the period ended March 31, 2023 is January 18, 2022
plan and the actual cost of projects are within the total cost as estimated by the of {Rs: in lakhs) i) Terms and rights attached to equity shares
B Cuimpparysatfic ek oS B aiS3t L The Company has only one class of eauity shares having a par value of Rs. 21- per share. Each
The ageing is prepared basis amount spent when il was part of demerged entily. - - . holderof equity shares is entitied to ana vote per share. In the event of iquidation of the Company,
Note 4 : Right of use assets and Lease liabilities Security deposits, considered good the holders afequuty shares wm be entitied to receive remaining assels of the Company, after
2 Security deposits. considered good 174.68 156.12 aunts. The will be in propertion to the number of
The details of the right-of-use asset held by the Company is as follows - 17468 equity shﬁ,eanem wmesharehwem
Right-of-use assets Total non-current other financial assets 174.68 15612 ili) Share Capital Suspense Account
(R inlakhs) | £ hraakiip of financial assets caried at amortised cost, refer note 30 As at Asat
ol 8 an Leasehold Total 30-Jun-23 31-Mar-23*
Particulars ot land Note 7 : Deferred tax assets {nef) No.of shares| Amount | No of shares| Amount |
Opening Gross Block as on the date of (Rs. in lakhs) Shares pending 1o be 55usd
incorporation (January 18, 2022) = = = As at s at (Refer note below) 114874114 | 220748 | 114874114 | 2028748
Acquired on businass combination 30-Jun-23  31-Mar-23* Total 14874114 | 2.297.48 | 114,874,118 | 2.297.48
(Refer Note 40) 199.81 324.30 S2a.11 Delerred lax assels 134811 728639 Nowr
it 28, 63 i ?
o oy 28 Defarred tax liabliities (229.84) (191.55) Han'ble National Gempany Law Tribunal, Mumbai Bench ["NCLT”) had approved the Scheme of
Deletions (50.52) (50.52) Total deferred tax assets (net) 1118.27 110484 Amangement between Bajs) Elsctricals Limited “Demergad Company’) and Bajel Projects Limited
Closing gross block as on —— ("Resulting Company”) and ir respective sharehoiders ("Scheme”). On July 5, 2023, the
i == S 2t it 0 Septémber 1, 2023 and accordingly, as péf clause 1.8 of the Scheme, this date . Septémber 1,
Opening accumulated depreciation as on {t (leave | for doubtful at on Septemt g rdingly, :
1ha data of incorparation (January 18, 2022) . . R chligations}| debtsand| smortissd 2023, shall ba designated as the Effective Date' of the Scheme.
s o e e e e I P e
™ n i !
(Refer Note 40) 11467 2759 14226 | | [ asatststbarch 2023 | 6075 | 205 | 108406 | 088 | 1310 | 1296381 0 Fare usne o He 3 cah kol svimmarti e oot e 1h pobh fihaband
ez mrar g rizos sz | As at 30t June, 2023 | 4983 | 1628 | 112602 | - | 19598 [ 13411] : NO@14:uUmerequiy
Depreciation 17.80 0.98 18.78 (Rs. in lakhs)
Closing -W"m“;mﬂ depreciation o o s Breakup and movement in deferred tax liabilities (Rs. in lakhs) As at As at
as on Juhe 30, 2023 136.82 ! 16 T BT LT 30-Jun-23  31-Mar-23'
Net carrying value of right of use assets. Particulars plant and measured at Total i) Retained earnings (246.14) (126.10)
as on March 31, 2023 58.90 292.77 35167 Cost ii} Capital reserve (Refer Note 40) 54,389.96
Net carrying value of right of use assets As at 31st March, 2023* 191.55] - 191.55]
as on June 30, 2023 410.93 20179 T02.72 gt TTredad g ) B { ) Tatal Dbt acity Mt A0
The details of the lease liabilities held by the Company is as foliows: wasr:f T rIP ]ﬁr L 4162 41.62] i
i J . MOMURE OF ot P Livis (41.62) (4162) | At the beginning of the period* (126.10) -
Leasa liabilities (Rs. in lakhs) 10 other income - - - Addl; Net profit {loss} for the period (17042) (158,12
Pt As at As at As at 30th June, 2023 (233.47) 3.33 (229.84) Add ; Other comprahensive income / (loss) (net of tax) 50,38 3202
T T - S80I AT Mar ST “Figures are restated Eotiog el - e
pening lease liabilities as on the date of incorporation w
(danuary 18, 2022) - -| | Mote 8 : Other non-currant assets i e e e b1 partod el
Acquirad on businass combination (Refer Note 40) 7212 10142 (Rs. in lakhs) T T
Additions 36283 27,33 Asat As at 30-Jun-23  31-Mar-23*
Finance cost 424 898 30-Jun-23 31-Mar-23* i) Capital reserve
Lease instalments paid (14.73) 85.61) Right to agalnst employee benefit At the beginning of the period™* - -
Total Lease liabilities 424.46 7212 i for insurers who are related parties Addition on account of Business Combination (Refer Note 40) _ 54,369.96 54.369.96
~Classified as current 108.21 54.50 {Non-qualifying insuranca policies) 69818 630.80 Closing Balance [
- classified as non-currant 31625 1762 Advances other than Capital Advances 1,078.40 1,028.25 *"Beginning of the perlod for the period ended
“Figures are restated 1,776.58 1,659.05 March 31, 2023 is January 19, 2022
a | Impaiment allowance for doubtful advances (69.29) 169.29) Nature and Purpose of Reserves
Note 5 : Trade receivables {Rs. in lakhs)
Total other 1,707.29 15897g : Retalned Eamings
As at As at i Retained earnings are the profits that the Company has eamed till date, less any transfers to
30-Jun-23  31-Mar-23 Note 9 : Inventories general reserve, dividends or other distibutions pald lo shareholders. Retained earnings
Current 36.463.40 36.932.06 (Rs. in lakhs) includes re-measurement lass / (gain) on defined benefit plans, nat of taxes that wil not be
N 4.368.05 848167 = P aclsea to Statemen of Profit and Loss. Retainad eamings is a fres reserve avatlable to the
3903145 4338373 30-Jun-23 31-Mar-23* pe E”' -
Wiseoured; cohehlorid qood WEAIAE  E3J8ETS ¢ Rawnalarial 282746 351447 paserveis primarily created an business cambination as per statutory requirement. This reserve
Unsecured, creditimpaired 4.338.21 4211.21 Work-in-prograss 236184 245573 is ulilised in accordance with the specific provisions of the Companies Act 20
;I‘ml — = = — 44,169.66 47,604.94 Finished goods 142628 824,82 “Figures are reslatad
mpairment allowance, credit impaired (allowance 2
Bos et dirabil dRbeS] (asman)  (aargy | Tededgoods 1.061.51 1.343.62 Note 15 : Trade Payables
Total trade recelvables (net of impairment allowance) 39,831.45 4339373 | Materialin Transit {traded goods) 112349 1.207.73 (Rs.in lakhs}
Trade receivable are non-ntarest bearing and are generally mcawad uithin the it period. For Slores and sparas 1671 2584 As at
trade and other Gthers 291.01 280.21 31-Mar-23*
adirector oramember, refer note 34. Total Inventories 9,118.30 9,652.02 Due to creditors other than micro, small and medium enterprises 20,886 46 2‘?691??
T ndepicd o s S S E— 30-Jun-23 31-Mar-23* been determined 1o the extent such parties have been idsniified on the basis of information
Receivables — Balances with banks. ava\lahlew‘lh the Company.
cowsitoied food 538207 | 1170440 | 288641 |8ssrer | t1am0ss | Bosoor |essiss Principal amount and interest dua theraon remaining unpaid to any supplier coversd
S ey In current accounts droz 0041 Under MSMED Act, 2006:
gle';vahﬁ':; Cash on hand 2494 2531 (Re. in lakhs).
which have significant Total cash and cash equivalents 66.86 65.25 As at As at
increase in cred rsk : Sashm=2i | :aidsar-13t
(il Undisputed Trade Note 11 : Other current financial assets Piinapal 149385 tan
Receivables — : Interes! 84.08 303.11
et impaired . - 800 | 4ro8 | seas | 41057 | 433821 ARxlikrs) The amoun of inerest paid by the buyer in terms of
(iv) Dispuled Trade As at Section 18, of the MSMED Act, 2006 along with the amounts
Receivables — 31-Mar-; of the payment made to the supplier beyond the appointed
considered good - - - - - - - Loan o employees 141 day during each accounting year. 7428 299,65
(v) Disputed Trade # The amount of interest due and payable for the period of
Receivatles — Secuify Dondel i delay in making payment (which have been paid but beyond
have sigrificant Other raceivables™ ,831.30 tha appointed day during the year) but without adding the
Increass in credit nisk - - Total other current financial assets 25,851 interest specified under MSMED Act, 2006, = =
() Disputed Trade The amount of interest accrued and remaining unpaid at the
Receivablés — **Other Raceivables partain to the net impact of amounts callectad ! paid by Baja) Electricals Ltd. end of each accounting year. 84,08 303,11
credil impaired g N 5 e - 3 = onbehalfof Bajel Projects Ltd. from April 01, 2022 to June 30, 2023 The amount of further interest remaining dug and payable
TOTAL 8,382.07 | 11,794.49 | 2,894.41 | 671586 | 1.379.03 | 13,0038 169.66 even in the succeeding years, until such date when the
| I07| 78449 | 2884a1 6 - —E‘— Mate 12: Other current assets interest dues as above are actually paid 1o the small
(Rs. in lakhs) (Rs. in lakhs) enterprise for the purpose of disaliowance as a deductible
Trade Receivables ageing schedule as at 31st March 2023 (Restaled) e under saction 23 of the MSMED Act, 2006. " &
[ T Putetanding for tollslnn narinde fram diia data 1 A.Mar21 e SRt et Siesas e e (AW AR
e — (MOR-QUAITYING INSUTANCe PoICiEs| I SR N ESEE IR S
considered good 772073| 1541497 | 394903 | 547196 | 162626 | 920178 | 4339373 S wra i MSME 11675] 9605 | 6408 | 4193 | 13845 45847
g;cueﬂﬂiﬂhr‘lmeﬂ Trade (i) Others 4457.10] 5,840.25 33.09 2269 | 10,533.33 | 20,886.46
ivables — ;
which have signifcant Impairment allowance for doublful advances ) ”'?,,’5“{.72 Rues + B - - | 108547 | 1.08547
Jricragei b croc i Total other current assets Tl Disputed Dues
(i) Undisputed Trade e 5 Others i o & 4 " 2
Receivables — Figures are restated
credt impaired w00 775 | 41074 | 42m21 TOTAL 4,573.85] 5,936.60 96.08 | 64.62 | 11,757.25 | 22,430.40
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“Flgures are restated

immediately and valuation is done accordingly.

- e e o nree monins  wnree monms ¥ -
Year | 12 Years |2-3years| Tyears | Total Finod Chien BEiBEa it b ] S0dun23 | 3iMar23
() MSME 37020| 7881 23.02 27.61 131.01 630.75 June 30, 2023 June 30, 2022 Present Value of as at the 1,423.90 | 149432
(i) Otners 4,305.70| 4.669.09 56.87 | 25022 | 12,384.59 | 21,666.47 {Unaydited) Current Service Cost 3583 132.34
1) Disputed Duss Cansumption of stores & spares 188.15 164.07 Inierest Cost 25.05 8883
- MSME - = - - | 108547 | 108547 | | Powerandfuel 7792 6392 Re-measurement (gain) | (oss arising from:
(iv) Disputed Dues. Rent (Refer Nole 38) 7452 76.60 - change in demographic assumptions -| (#4806 |
- Others - - - . - - p : - changeiin financial assumplions 622|  (5549)
TOTAL 4675.90| 4,748.00 | 79.89 | 277.83 | 13,601.07 | 23,382.69 Re"a:' A i Jisia - euparience adjusiments (1.6, Aclual experience
i o ant and machinery 38 0.4 i ":'s:las’su;‘npllof:s)F il Az 2-(:3?
**The ageing is prepared basis Purchases | Services received by the Company when i was Othars: 50.67 44.75 ik AT Lt ) ] L)
part of demerged entity, Tetephone and sommunication charges 1578 3368 Benefits Paid (17.97)| (201.45)
L e o Present Value of as at the end (A) 147726 | 142380
Note 16 : Other Current Financial Lial ; (Ananckenn : § Plan assets expected to be recovered (refer note below) (B) 556.18 |  497.08
(Rs. in lakhs) © Travel and conveyance 270.20 189.80 Not dafined benafit obligation (A - B) 921.08 92592
As at Asat ' Insurance 24953 152.77 — — o= i o ] Bl L e
30-Jun23  31-Mar-23 : : & above gratulty plan is considered as unfunded as Bajaj Electricals Limited is in
R 73 o5 | Printing and siaanery 12,08 14.64 process of transferring the underlying plan assets of INR 556.18 lakhs (March 31, 2023: INR
o o e seapes | Freight & fonwarding 138.28 20759 497.98 lakhs) and the reimbursement rights in the form of non-qualifying insurance policy with
L pdyales Bl 5 L " Bajaj Allianz Insurance Co (related parly of the Comapny) of INR 723,00 lakhs (March 31,
Employee beneft lisbilties 436.01 368.81 . Commission 2584 35:19 2023; INR 684,54 lakhs) in the name of the Company pursuant to the demerger (refer note 40
Total other current financial liabilities 1.986.41 impairment allawance for doubtiul debts and advances for details). Accordingly. required disclosures in refation fo plan assets are ot given.
‘ {net of reversals) 128.00 678.19
All the:above financial liabilities are carmed at amortised cost N Amount recognised in statement of profit and loss and other comprehensive incomeis
D S 5 e Bad debls and other rrecoverable debit balances written off 008 = alven bolow (e In takhe)
i i S5 {0 T - oy
Current | Total |Current| Current | Total curily service charges Interest Expense or Cost 25.05 88,83
:.aava ;mlganms : 8465 20039 | 37504| 8826 30378 | 39204 Miscellaneaus expenses 596.75 45403 e DI
nterast rate guarantes on Total other expenses 2556.77 2683.97 7 . ;
e 1 i 1 1 se| =m ;nssf(ﬁam) on sememlenl — = (12:3319“3
Refer note 28 - 82108 | 82108 | 92592 | 9592 Sponee - pon Nt 5 .
_f:;':“:{':myee e o Nota:27:: Findnce costs Re-measurement. (gain] [ ioss arising from:
obligations 84.65(1,211.47 | 1,296.12 |  88.26(1,239.30 |1,327.56 (Rs. in lakhs) Chianigo in damographic assumptions = (4806}
= o Change in financial 622|  (5589)
Note 18 : Other Current Liabilities B three months three months ?Eﬂanenr:;f amustmenls (1355 Sk
(Rs. In lakhs) period ended  period ended Sp 2 =
Frwn Tk June 30, 2023 June 30, 2022 {income) | Expense mngmseu in Other
odun2s  SiMen2d i Comprehansive Income i (67.33)| (4279
Statutory labilities payable 074 213 | Interest expense on mobilization advances 229,53 60.29 Tatal Expanss during the pariad (2544) L
Total other current liabilities 074 243 | Interest expense on lease liabilty 424 248 The si actuarial are as follows:
*Figures are restated Total Finance Costs 23377 62.75 Financial Assumptions
Note 19 : Revenue from operations Particulars
{Rs. in lakhs) Note 28 : Income Tax Expense Discount rate (per ahnum)
For the For the (a) Income Tax Expense (Rs. in lakhs) Salary growth rate {per annum)
three months  three months Forthe Forthe
period ended period ended Threo oot AhresTachihe D
June 30,2023 June 30, 2022 paradonded perindanded R
June 30,2023 June 30, 2022 F0dun23 A Mar a3
Sale of products 1.685.12 Mortality Rate 100% of IALM 12-14 | 100% of IALM 12-14
Contract Revenue 18,040:40 781183 | Current Income Tax charge 7 21276 Withdrawal rales, based on age: (per annurm) -
Other operating revenue Deferred tax expensa ! {income) (30.38) (233.07) Up o 30 years 27.00% 27.00%
Scrap sales 77435 198057 | Income tax expense in the statement 31-dd years 18.00% 8,00%
3 of profit and loss (30.38) (20.31) Above a1 years 8.00%, T8.00%
Insurance claims : 6123
Others 127 12020 - (b ﬁec'ﬂﬂcl!'a"‘m S ommmsan hsowning Summary of Membership Status
e tic tax rate:
Total revenue from operations 2050114 9.09282 Rt Indieh domestio e Particulars g
Note 20 : Other Income Re In ks Rl
: . Forthe For the Number of 548 541
(Rs. in lakhs) mr;e;md(h: |hr;e‘;nom Total monthly salary (Rs. In Lakhs) 180.35 174.78
For the For the period ended period el Ave 1 1
vty ‘ihires rcnths June 30,2023 June 30, 2022 Avs1age past service (ysars) 0.06 10.0
periodendad perid anded : i i T ) AT
Juna 30,2023 June 30,2022 | proft from continuing operations befors 2 8 g TR s
{Unaudited)* income tax expense (200.80) (9.86) Nurmber of completed years valued 5,522 5429
interest income from financial assets al amortised cost 5 372 | |ncome Tax @ standsid tax rate of 25.189% Dacrarnacot adjsled rariafirig working s (yeace) 462 A5
Net gain { {ioss) on disposal of property, plant & equipment 007 (0.48) | (March 31,2022 - 25.168%) (50.54) (2.48) Normal reticsment age 58.00 58,00
Credit balance written back 405.35 0.74 Permanent differences dus to- * The standard date for execut) 5 Juna 30 and the April 15t for the staff
i R i ; 3 with age above the normal retirement age indicated above, the
Dthare L3 a4 et Coporsie SocarResponBilly i o retirement \sassllmed 1o happen immediately and veluation is done accordingly,
Tokil ot itis 1155 1532 | Share issus disallowances 935 085
F e i restatie Interest to MSME 18,69 9.76 Sensitivity Analysis
i The sensitivity analysis s based on ible changos of
Note 21: Cost of rawimatarials consurnad Others (8.45) (29.10) accurring at the end of the reporting period, while halding i other assumptions constant. cRs In
(Re.inlakhg) | come Tax Expense reported in lakhs)
of profit and loss (30.38) (20.31)
For the Forthe = .; Particulars [ 30-Jun-23 | 31-Mar23 |
igures are rostated =
three months three months |_Befined Benefit Obligation (Base) | 1a7726| 142390
period ended period ended | ote 28 (a) ; Gratuity
June 30, 2023 June 30, 2022 . Nate 29 (c) : Gratuity
(Unaudited):  Disclosure of defined bensfit plans are as given below : (B I Lk
Raw materials at the beginning of the period 351447 321146 Gratui 30-Jun-23 31Mar23
e Pk el Abns ;| Tom Compans has mdaied hanel orsly pan I ek (Fumce o B comploymes; whlch Particalats Result of|Result of | Result of| Result of
) v requires increase
Lesa: Raw malerials:at the end of the period 2.837.46 285001 e gatity beneft p.ayah]a 1o the employees of the Enmpany i greater of the two - (i) The Discount Rate (- / + 1%) 1,542.54 | 1,417.60 | 1486.33] 1,366.85
Total cost of raw material consumed 2,492.22 890.48 provisions of the Payment of Gratuity Act, 1972 or (i) The Company's gratuity scheme as (% change compared to base due to sensitivity) 44% |  (4.0%) 4.4%] (4.0%)
Note 22 : Changes in inventories of work in progress, : Salary Growth Rate (- + 1%) 1,422.91| 1,535.45 | 1,371.68| 1.479.82
Raistied ocds; sraddt goods {1} The provisions of the Payment of Gratulty Act, 172 (% change compared to base due to sensitivity) | (37%}|  3.9%| (37%)| 39%
(Rs. in lakhs) Aftrilion Rate (- { + 50% of afirion rates) 1,532.96 | 1,424.66 | 152853 1,378.66
For the Forthe | | Benefits as per the Payment of Gratuity Act, 1972 TB%| (36%)|  7.3%| (3.2%)
three:months thiee morths | Salary for calculation of Gratulty (GS) Last dawn basc saary Fauding deamoss ‘ 1,476.97 | 1,477.54] 1,42360|1.424.18
period ended  period ended sligwenes Ul 1% chanae compared to base due o sensifvitvi [ 00% 1 00%]  0.0%]  0.0%
ST s T complated years = :
Finished Gootk 824.92 519.03
Rl e Benefit on eafly retirement ) termination | Same as normal retirement benafit based on Expected cash flows over the next
Traded goods 2.551.35 4657.27 i the service upto the date of exit (valued on In lakhs): 30-Jun-23 | 31-Mar-z3
Total opening balance 5,832.00 5,504,52 Banafit on death in sarvice Same as normal retiramant benafit and no 1 year 271.23 267.59
Sy bt Vesting period condition sppkds. More than 1 and Uplo 2 years 73000 | 22785
na TR TR Mors fhan 2 and upto 5 years 62211 | 5o4a1
Work in progress 2.361.84 1.280.48 (ii) The Company's gratuity scheme : _ Wiora thart 5 end Uplo 30 years 53955 | 51497
Finished Goods. 142628 356.69 Benefits as per the Gwzlplnlg;r;i?wﬂr STI'WB for HO Employees More than 10 years 46078 45082
Traded good 2,185.00 200468 %
fEoE e —_— it il Salary for calculation of Gratuity (GS) Basic Salary + Special Pay + Personal Pay + Note 30 : Fair value measurements
Total Closing balance 5973.12 3651.85 Variable Dearness Allowance + Fixed T WL L W)
Total Chiangss In inve itprise: of work in ol G ? The carmyin mms of F’l’n:nm\ by class are as follows (Rs. in lakhs)
progress, traded goods and finished goods (141.12) Gratuity Service (SER) Completed years of Confinuous Service with A Y T o
t thareof in excess of six months
Note 23 : Erection & subcontracting expenses o Particulars 30-Jun-23 | 31-Mar-23*
\Vesting period 5 Yaars # ——
(Rs. Inlakhs) —_— - |_A. Financial assets
( Benent on geatn in service | 5ame as rormal retrement benent and no Uner FirncE Assets | ec 19200 | cowur
vesting period condition applies
Erection and subcontracting expense. , 9P sl . | 62,0841 [ 6946695
S e S T Limit | Mo Limit B. Financial liabilities
otal Erection and sul
i Benefits as per the Company’s Gratuity Scheme for HO (Category E at cost
B p e A g 2 = 13 | ‘ 48,547.41 | 40,400,563 |
period ended period ended Gratuity Service (SER) Completed years of Continuous Service with
June 30,2023 June 30, 2022 part thareof i excess of six months Compaary ey the following hierarchy for determining and disclosing the fair value
Vsting period 5 Years #
Salaries, wages and bonus 1.692.45 1,981 . T s = Level - Quotsd icosinact ori d iabilities
Contribulian to provident and oiher funds 7186 85,03 ARSI Betwaen 5 4 8 years | 60% x G5 x SER Level 2- Valation techniques for which he lovesl ove of inpul hat s skgnifant 1 o fair
Betwaen 10 & 14 years | 70% x GS x SER
rly s a0l Batween 15 & 24 years | 80% x OS x SER Leve\ 3- Valuation techniques for which the \est idroh input that is significant to he fair
Staff welfare expenses 28,89 25 years & Above 5 x SER valus measurementis uncbservable.
Total employee benefit expense 5 Benefiton early retirement / termination ! Service Benefits *Figures arerestated
. rasignation / withdrawal Betwaen 5 & 8 yaars 60% x GS x SER
Note:23: Depreciation ant amortisatian sypenss # Between 10 & 14 years | 70% x GS x SER Note 31: Financial risk management objectives and policies
(Rs. in lakhs) Ratuaan 15 £ Od ueare | ANGL v AR v SFR
At e b e et o s Lo ga nsk Wit tni ny. Ene
L | |°’a"" ‘ Board of Directors raviews and agraes policias for managing each of thesa ke, Which 8%
Deg[mam of properrlh)n plant and equipment 152 N | Limit [ Mo Limit | summaried below:
and investment properties |
Depreciation of Right of Use assets 18.78 1596 # Completion of 24 duringthe 5th year d of 1year of continuous (1} Markst Risk
s g service. Market sisk is the risk that the fair value of future cash flows of a financial instrument il
Total depreciation and amortisation expensa 12407 12026 | o caseof with age above the retirement age, the retirement is assumed to happen fluctuats because of chanages in market prices. Market risk comprises thres types of risk:

intarest risk, currancy risk and equily pricerrisk
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fluctuate because of changes in markel interest rates. As the Company does not have any = p o] " -}
floating ite st rats berowing of deRosie, IHET0t Brnosad iDIerostrte ek, e L ke E 114,874,114 ] 114,874,114 shai
o, Cnodity Frice ik Profit { (Loss) Per Share in Rs. : E = o eicnes s
The Company's 1o market risk i the sales of T B EPSTA/B) T ] 557 The Gompany . " X e = rightof hance J
its products, Market forces generally determine the prices for the products sold by the proparty, Brighlolinsnssalt
Company. This prices may be influenced by tha factars such as supply, demand, produetion {b) Diluted EPS (A'C} 10.15) | 0.01 under Ind AS 116
cost (including the cost of raw materials) , regional and global economic canditions and Llpan the scheme bacaming effective 11,48.74,114 no. of aquity shares of Face Valua of R: (Rs. in lakhs)
growth. Adverse changes in any of the factors may reduce the revenue that Company earns af demarged 25.00,001 Face valuaof or the. For the
from sale of its products. The Company is therefore subject to fluctualions in prices for the Rs 2Ba|:h shall automatically get mn:.euad Hence, for the bilfpose of calculation of EPS equity shares three months | three months.
purpose of raw materials like Aluminium, Copperand other raw material inputs. pendinglo be issuad has bean cons Particufars period ended m"g;";'!':
Commodity hedging is used primarily as & risk management ool to secure the fulure cash + Note 36, Commitments and wmlnwrwiu t
flow in case of volatilty by entering into commodity forward contracts. The Company has a_Contingant liabilltiss (Rs. in lakhe) A T TR AEAGHE *TETY e
entzred into commodity forward contracts for sluminium and Capper. Hedaing the prics vy e it ah e iy i e
volatity of forecast alumirium and copper purchases Is in accordance mm the risk Particulars 0Jun2023 | 31-Mar20zst o : L 5
management stralegy outiined by the Board of Directors, Hedging s based on o LIRSS (ol Setiah T Liosse rentexpanEbe for.short larmi feageh Lo 76,60
procurement schedule and price risk. Commodity is undertaken as a risk nﬁssmng exercise LI S M pIT R ol Particulars 30-Jun-23 31-Mar-23°
pon market condifions, year. i} Claims Bﬂﬂ‘ﬂs'lhicwfm"!‘ not e e Cash oulfiow lowards lease habiliies 1887 7450
There Is anzcormn) ip bety e hedged items and the hedging instruments. - a5 plincipal 1473 5561
as the of the foreign exchange and commadity forward confracts match the terms of sk mpmmat legis taims Yo et B Sorpany by sstous pa e mod e el e -85 intarest 424 EET)
the 9"’?“'19" ')“9;‘:]’ Piheie ‘ofoces: tansaclione heal Tt ampunt e skackd primaliowi il it e AT Carryinig amaunt of nght of use asseis 0272 6
payment date). The Company has esiablished a e ralio of 1:1 for edging | " [ Carvingammant o s Tt FETY T 17
relationships as the underlying risk of the forelgn exchange and commodity forward g?ﬁ,r: f;f,,,,"‘j‘"‘j“:;‘;h o .h: ::':555 .,“,‘W,E‘;’,',“““’j,ii;’;':fh:’ﬁ,‘;ﬁj,,u,w;’."‘,;’d:“mif"“‘ g ameTe e
contracts ars identical to the hedged risk components. To test the hedge effectivensss. the | (ReforNote 40 For movement of right of use assels, Refer nate 4
Company uses the hypothetical derivalive method and compares the changes in the fair | Gomm For movement of iease fabiiy, Refe note . , - i
value of the hedging instruments against ihe changes in fair value of Ihe hedged ilems | P Sommitments _— i gt Rafarnols10{S)
atirbutablato the hedged risks. 'Dunng the previous ysar tha Company has sutcasafully won bidding for the Transevission [ine Note:38: Corporate Suvial Responsibility
Tha hadge ineffactivenass can arise from: package of Ghatampur, Hapur and Indirapuram with Substation at Mohanialganj. The cost The requirements of Section 135 and Scr\adu\a Vil of the Companies Act, 2013 as well s the provisions
‘ ; astimated ol o atthe time of bidding of the {Corporate Social Policy) Rules, 2014 are not appl
* Differences in the tming of the cash flows of the hedged flems and the hedging onaceountol Company as the Company do nol mm:l applicability crileria mentioned in section 13!
instruments o Dilay s srlig s pioject Companies Act, 2013.
*  Different indexes (and accordingly different curves) linked to the hedged risk of the: o increase in melaiprices, *Figures are restated
hedgeditems and hedging Instruments Considaring the same, the company Is carrying provision for forseeable losses amounting to
X Note 40: Business Combination
«  The counterparties’ credit risk cifferently impacting the fair valug movements of the Rs,60.22 lakhs (March 31, 2023 - Rs-147 68 fakhs)
hedginginstruments and hedged items *Figures are restated Demerger of Companies
&  Olisngestn.ie fomacastad amourt-of-cash: Bowe: oF hacoed diama and. hedgin 9 . During the current period, Hon'ble National Gompany Law Triburial, Mumbal Bench ('NCLT?) has
ins,m?nmﬁ ¥ et How _37 Piacioirinat mendu fomnotisctsuth cusoones approved the Scheme of Ara t between Bajaj Electiicals Limited "Demerged Campany’) and
bel Bajel Projects Limited (“Resulting Company”) and their resperiive shareholders (*Scheme”). Further on
(iv) Equity Price Risk () Disnagreiution trabariie July 5, 2023, the Company has received a cerified trus copy of the order datsd June 8, 2023 ("Order”)
Ths Company is nm axpnsad to price risk which arises from investment measurad at fair - ¥ passed by the Han'ble NCLT agproving the Scheme, which has been filed with the Registar of
Disaggregation of the Company's revanue from contracts with customers and reconciliation of C‘.om nies (ROC), on August 1, 2023, The company has n!:mated BSE and NSE on August 25, 2023
10 suchir amaunt of revende recognised in the statement of profit and lass with the cantracted prica is as il dece s e lpoterrl wcm‘;e 18 ofthe
2) CreditRisk given below. —— thsma this date ie. Semernbm 1, 2023, shall be designated as the ‘Effective Date’ of the Scheme.
Credit risk is the risk that counter party will not meet its obligations under a financial Ba:riakia) Accardingly. these financials siatements for the period ended June 30. 2023 have been prepared by
o A For the For the considering the impact of demerger.
s three months | three months Upon the Scheme becoming effective 11.48,74,114 equity shares of Face Valus of Rs.2 each will be
JeL15 Commence IS business, the Company does not have oredi 1Sk exposure dus 1o inSiudas power datnbutan, Fansmiosion s fowers nder eamman ool The previous year numbers have been accordingly restated. The Impactof e
trade receivable and ifumination) 20.501.14 9.992.82 demearger
& 2050114 939282
H): Sutme fnmocisl wavetaand thpard B. Reconciliation of contracted price with (A) above i i
Credit risk f he bank iged by the Company's Treasury Team v s kst v S T Particulars Rs. Inakhs
in accordance to Company's policy. Counterparty credit limits are reviewed by Board of ) . e
Phonmsdistipiniiie i paolliligenaliet shiditonalilen i) Unbilled on account of work under certiication 508867 5986 NetAssets transferred 56,667.44
and therefore mitigate financial loss through counterparty's potential failure to make Unearned Revenue 47812 653.80 Less: G 1 by way of Shi d - [Refer Nots 13(iil}] | (2.297.48)
payments. The Company places its cash and cash equivalents with banks with high Oiners 80.39 1,536.82 e e
investment grade ratings, imits the amount of credit exposure with any and bank and Revenue from contracts with customers (a) 20,499.68 9,802.40 L C
conducts ongoing evaluation of the credit worthiness of the banks with which it does Add: Other operating income (b}
busiosss Chist e High craciL eithes g SpEbanEs: (R COmpanydoRs Rot axpect Claims raceivad, export incentives, el 126 190.42 Accordingly, previous period presented has been restated as under - (Rs. In lakhs)
these banks ofall inmesting their obligations. il ¢
Revenue from operations (a+b) 20,501.14 9,092.82 [Balance Sheat as at Reorted | Demaraer imoact | Restated
mainwining agequate kr:ssewes Banking lao-l-’:\es andﬂr;;ewe porowing l:fct\:nes.”z;' Jdune 30, 2023 J{lﬂrrl‘eaﬁ"::fd Non-Current Assets
moni reca lows, an e maturily profil g B
of financial assets and liabilities., The table below summarises the maturity profile of he Timing of revanus recognllioh Eropsai sietad squgient bl SN
Company's finanacial liabilities based on contractual undiscounted payments. Over a period of time. 2050714 9.002.62 Capital work in progress o 8077 B0.77
(Rs. in lakhs) = = . o S Right-of-use assets - 351,67 35167
| tieus payaues | esmoues) comeves - -1 - | eecrauau o Asat Asat Unteres ax asses ey - 11w o 1o
| 22430.40{22,430.90 -] - - | 2243040 30~un-23 | 51-Mar-23° Income tax assets (net) 39532 39532
; Contrect qsels 9.352.20 426352 Other non-current assels - 1.569.76 1,589.76
(Rs. in lakhs) i
Coniract ligbilities 8.842.00 965640 Total Nen-Current Assets 0.20 14,551.45 14,551.65
Carrying upto. | Betwson | (Betyeen: | Mors than Acoounts receivables 3983145 | 4339373
Particulars valugasal | 1 year Tand 2and Syears | Total e e e Current Assets
March 31, 2023° 2years § years. . 2 9.652.02 9.852.02
e Amounts included in contract abiiy at the beginning :
Trate payables 2336268 2538269 B - -| 233262 of the period 265640 446874 Financial Assets
25362.63| 2336260 2336268 Tha o Tiae o r—" m BaEPG i} Trade recei - 36.932.08 36,932.06
Procurement and Canstruction) segment of the Cumparw Thﬂ Company Exacuteslhe work as. per the il) Cash and cash equivalents 40.03 2522 6525
Note 32: Capital Management Infmia wid agrasribots mealioned ‘"'"”ﬂ:‘:‘ﬂgﬂs The Lo fashk iii) Other current financial assets 350 25,848.35 25,851.85
Objectives of Company's capital management e sale and g Other current assats 452 2,997.03 3,001.55
4 A inh i wided when the performance obligation is met. Upon achievement and acceptance of milestanes Contract assets - 4.263.52 4,263.52
The Board policy is to maintain a strong capital base so as to mainain investor, creditor and | P
market canfidance and 1o sustain fulurs development of the business. The Board of directors | enioned by the Customer, the amounts recogrised @s contract assets are reclssiied o ade | Total Gurrent Assets 48.05 To7i820] 7976625
menitors the return on capital employed. The Company manages capial risk by maintaining Total Assets 48.25 94,269.65 94,317.90
sound / optimal capital stucture through monitering of financial ratios on a monthly basis and m‘;ﬁf;‘fg’eﬁ;ﬁ,fjﬂ?gﬁﬁ;’,’:ﬁ;;rz’fw"" midvanae ol prlanpenon N et ool rach and. BT R LiABILAER
capltal structure i plan when nacessary. The Company uses debt ratio el
asa capital management index and calculates the ratio as Net debt divided by total equity. Net lem N rearaind Equity
debtand ity o & Equity share capital 50.00 2,247.48 2,297.48
Detts asthereis ompany asonthe date O e e oo —_ — Other Equity 017) s427387| 5424386
abligations is the supply of materals and srection servicas. The supply of materials and erection Total Equity 19.89 56,521.45 56,541.34
Note 33: Segment reporting services arg promised goods and services which are not individually distinet. Hence both of them LIABILITIES
The Company will be primarly angaged in tha busiess of power transmission and povier | are counted as a singie perfomance uh\\gamlmn under the mmmzzl The sahsﬁar;l:lrgﬂn:"hg g -
distribution, which in terms of Ind AS 108 is a ‘Operating Segments', constitutes a single reporting Contolled by the custamer. Alsc. the perfarmance of the omlgalon creates an assel wihout v Finanoial Liabiities
sement which s also reviewed by the Chief Operating Decision Maker (CODM). atematie use o he customer. T Company uses he mpmlmftr:f: d1o datermine s progress of 1) Lasss fsbiliss . 1782 1762
1) Segment Revenue : . fthe biig: taking Employee benefit obligations = 1.239.30 1,239.30
The amount of ravenus from external customers broken down by location if the cust is significant Total Non-Current Liabilities < 1,256.92 1.256.92
shownin table below :- iv) Unsatisfied performance obligations Ciirvant Liebilitién
For the thres ths For tha thras monthe The transaction price allocated to the unsatisfied performance cbligations are as. be\s;; ki i
Particulars o ing Gl RTIE TV T 1) Lease Habilfies - 54,50 54.50
June 30, 2023 June 30, 2022 30-Jun-23 | 31-Marz3® i) Trade payables
P and struction (EPC) 143,438.10 16147689 Total Drilshndmg dues of micro
India 20.501.14 9.992.82 Total 143.438.10 161.476.98 enterprises & small enterprises % 1.716.22 171622
- - T
DT S i VoS TGN ki sy o it a - e s e, 2623 264024|  2UpERAT
Leiatid Lindezs e L= af oblaining a contract with a customer are recognised as an assel if the B
Compenr axpms to recover lhem The Company incurs costs such as bank guarantes charges iii} Other qurrent financial lisbilities 3.012.04 301204
2) Segment Assets . The C aver the periad of the contract Employes benefit obligatiens g 88.26 88.26
Sagment o principles. ¥ for the purpose of these ‘Flsw'eg are restaled Current tax liabilities {net} - 323.62 32362
Interim hesa assets operations of the segment a
i eptyslc) '"mmmha seedt ?: bﬁt:m- LAas;es a toragepl EPC st ostorathal wiich are used g:mm nam:u‘ue: Ii 23 e %52:3
3k it 1o i e S = &
The total of non-curent assels oiner than financial instruments, invesiments and defarred lax S e e e R i et ol :.'eq‘:mm G SEmos T e ...
assets, broken down by location of the assets. is shown below - a! 12 years. Fusther, the Company has faw . residential ol burmst Hiakkiss 2838 LD Ciihd
fora longer .5 years. Total Liabilities 28.36 37,748.20 37,776.56
As at As at The Company's abligafions under i leases are secured by the lessor's fille 1o he leased assels. Upon | Total Equity & Liabllities 48.25 94,269.65 84,317.80
Particulars 30-Jun-23 31-Mar-23" ] - -
India 11,505.28 13,0712 Note 41: Ratios
Outside India 356,87 379,70 Ratio Numerator Denominator 30-Jun-23 | 30-Jun-22 % Change | Reasons for variance
Total 1186215 13,446,82
TR Current ratio Total current Total current 233 165 41.21% There has been a substantial increase in current ratio
9 (in times) assels liabllities on account of increase in overall current assets and
arac e - derrease in nuerall current liahilifies.
v 1rage payavies +LOSLOT raW MAEnals Consumea + nverage v uis cumane | MEre &S DEEN @ SUDSIANIEI M1SE 1N | (A0 FEyaDies
[Bajaj Electricals turnover ratio Purchases of raded goods + Changes in payables tumaver rafio on account of higher salilements of
Limited (in times) inventaries of work-in-progress, creditors during the quarter ended June 30, 2023.
T finished goods, traded
of Expenses™ 10560 | (109.74) 0.01 (4.14) 9oods * Erection &
= & expenses
eceivable from ;
Net capital Revenue from operatians Net captial 0.46 0.38 21.05% -
f:jJSJ Electricals | (3.844.12) | 21,887.18 | 25831.30 | 2583130 turnover ratio (including other cperating income) {currant assels -
(in times) current liabilties
(B) Transactions with the Entities which is Controlled or Jointly Controlled by a Net profit Profit for the year Revenue from -0.83% 0.10%. (930.00%) | There has been a substantial decline in Net Prafit Ratio|
person identified in para 9 (a) of Ind AS 24 - Related Party Disclosures ratio (%) operations on account of reversal of farseeable loss in one of the
Jyofl Structu projects resulting In abnormal profit during the quarter
s ended June 30, 2022
- Return on capital Finance cost + Exceptional items + Average capital | 0.06% 0.09% (33.33%) There has been.a substantial decline in Retum on
Sandcas Rackived Llie (alkar) 19257 s %) Profit before tax employed Gapital Employed cn account of increase in finance
Refer Note 36{a) for guarantees issued by Bajaj Electricals Limited on behalf of the company. i costs and deciing in overall pmmahmty during the
*tincludes expenses for KMP which have been paid by Baja] Eleciricals Ltd. And reimbursed | quarter ended June 30, 20!
b e e =
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"Note 42: Other statutory information

The Company doss not have any where any pending against the Company for holding any
Benami property,
ii) The Company hichis yetto 0C beyond v peri

iii) The Company has nol traced orinvestedin Crypto currency o Virual Currency during the period
i¥) The Company

loaned or

toany other personis) or entity(ies), including foreign entities {Intermadiaries ) with

v
- directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate

Beneficiarias) or

- provideany guarantee, security of the like o or on behalf of the Ullimate Beneficiaries.

v} The Company has nat received any fund from any person{s) or entity(ies), including foreign entities (Funding Party) with the understanding
{whether recorded in writing or i pany
manner whatsoever by of on behalf of the Funding Party (Ultimate Beneficiaries) or - provide any guarantee, security or the like on behalf of tha
Ultimate Beneficiaries.

thatthe Cor o indi rsons or enlities identified in any

The Company has not any such transaction which is not recorded in the books of accounts that has been surrendered or disciosed as income
during the year in the tax assessments under the Income Tax Acl, 1961 (such &s, search or survey or any ofher relevant provisions of the
Income Tax Act, 1961

vii) The Company has not taken any borrowing from the banks#financial institutions and therefore requiremeant of filng quarterly returns with the

‘bank/financial instituions is not applicabie o the Company.

viil) The Company has not granted any loans e advances in nature of loans to promatars, diractors and KMPs either saverally o jointly with any

ather persen during the peried ended June 30, 2023 and March 31, 2023,
The Company has nat defaulter by any bank, financial nstitution, gevemment or government authority.

The Camgany has not revalued its property, plant and equipment (including right-to-use assets) or intangible assels during the period ended
June 30, 2023 and March 31, 2023.

The Company do not have any transactions/balances with companies struck off under Section 248 of Companies Act, 2013 or Section 560 of
the Ci L 1

cept

i
no material tems to disclose. {Refer Note 40)

stod =

heet date tillthe date of adoption of accounts, and has determined thal there are

*Figures are restated

Note 44:
Previous year's figures have been regrouped ! erever necessary to ith th ‘s disclosure,
13, Details of group their capital str and financial

Name of the Company Bajaj Limited (*BEL")

Date of i July 14, 1938

office 45/47, eer Nariman Road, Mumbai-400001

Business activities

Wanutaciuring and Trading of Consumer Products - BEL deals with fhe manuiaciuring and
trading of consumer durables products which includes Fans, Domestic Appliances, Kitchen
appliances, and Non- Electrical Kitchen Aids.

Manulacturing and Trading of Lighting Products - It also deals with the manufacturing and
trading of lighting products which includes LED products, such as lamps, buibs, battens and
celling lights in consumer lighting and poles, highmast, street lighting, area lighting, etc. in
professianallighting

Capital Structure

‘Share Capital

Authorised

71,25,00,000 equity shares of 2 aach % 142,50,00,000

Issued, subscribed and fully paid

11,51,01,953 equily shares of ¥ 2 each ¥ 23,02,03,906

Financial information (as at March 31, 2023)

(% in Lakhs, except per share values)

Particulars

March 31, 2023

Equity capital faca valle of ¥ 2 éach 2302
Reserves and surplus 193,803
Sales { tumover 541,741
Profit{Loss| after lax 23,050
Earnings per share (basic) 20.05
Earnings per share (diluted) 20,01
et assel value per share 170.38

@

o

=]

E De

. Internalrisk factors
A The Company was incarporatad on Janusry 19, 2022, and thers may be certsin uncertinties I the integration of the Demerged

. such as our Company.

The Company was incarporated on January 19, 2022 and commenced the Power Transmission and Power Distribution Business from the

Effective Date ugon transfer of the Demarged Underlaking to the Company as a going concem. Accardingly, there may be cartain

uncertainties in the integration of the Demerged Undertaking into a newly incorporated entity such as our Company, While post the Effective

Date, all the smplayaes including experienced persannel in the Demergad Undertaking have been lransferred to the Company, the
ompany may be unable to effectively integrate the Demerged Undertaking, and efficiently operate the consequent business of the

Company, thereby adversely impacting the results of the Company’s operations and profitability of the business. Pursuant to the Scheme,

BELis required to sffect the ransfer of, inter alia, properties, approvals, employess, and intellectual property of the Demerged Undertaking

to our Company. Inability to effect any of st in a timely may y impagct the ability of pany Lo carry an and

undertake business operations.

Aditionally, certain financial and key performance indicatars with respact 10 the Demarged Undertaking priar 1o the effectivenass of

the Demerged Undeartaking post the Effective Data.
Qur Company's business is dependent on its manufacturing faciity. The shutdown of operations at our manufacturing facility may have &
i its buisiness, o rosults of ons.

We have a manufacturing facility situaled at (i} Plot No. B-7, Village Dhoksangvi. MIDC Ranjangaon, Taluka Shirur, District, Pune, 412209;
(ii) Plot No. B-29, Village Dhoksangvi, MIDC Ranjangaon, Taluka Shirur, District, Puna, 412208, and (i) Plot No_D-45 & D-46, Ranjangaon
Indusirial Area, Taluka Shirur, District, Puns, 412209, whers we manufacture monopoles, high mast shafts, street mgmng poles (and
parts, por

The manufacturing facility is subject to operating risks, such as the breakdown or failure of equipment. power supply, pedurmanue below
expected levels of output or emc-enry obsolescence, labour dispules, strikes, lock-outs, continued avallabll\ty of serv\ces ol the ex‘.erna\
contractors, with nt
authorities. A shutdown of cwera:lcms at the manufacturing facility due to the factors mentioned above may have an adwe'se eﬂ'act on Uur
business and financial condition.

. Qur manulacturing cperation is currently aphii in . € we are expused to risks from
economic, regulatory and other i affect our business, results of operations, cash
flows and financial condition. As part ol sxpenswn plans, we may enter new geographies and business lines where company has limited
credentials.

As our manufacturing facility is located in Maharashtra, our operation is on the general economic
condition and regulaiory regime Th condition in Maharashira may be affected by various factors
outside our control, lndudmg prevailing local, social and economic condilions, changes in the applicable governmental regulations,
of labourers, fluctuation in the income lvels and interest rates, among

other factors
Change In the policies of the Government of Maharashira, any polilical disruption, natural calamifies or civil disruplions, litigation,
opposition and protests including frem local parties or communities, pamculaﬂy " Iocalians where we operale in Maharashira, could
adversely affect our bUSINESs Gperations or strategy. perations would not bring any
hindrance in the funclioning of our manufacturing facility and accordingly adverse|y affect our busmes.s results of operations, cash flows
and financial condition.
As part of our expansion plans, we may enter info new geographies or undertake new business lines, There is no assurance that entering
into new geographies ar antering Inte business lines may contribute to profitability, and we may be required 10 incur or assume debt, or
additional expenses beyond our forecasts or assums conmgem liabilities with respect to such expansion, which may have a material
business, and resull
. We are usually required to provid undemumuwer
As is customary inthe EPC 5erwcesanduslry. we are usuaily required to oblain bankgumameesm ravuworuur cuslomers, in respect of
and Power Distrib
These bank guarantees are typmlly pmv-ded at the begmnmg of a project In which the contract penalns and remain valid until the
expiration of period of tha tha contractual arrangement. Such bank guarantaes mai be invaked
fthe contract, which mig| impacton it ofthe Company.

Power Dis

performar
on BEL for
We depend on, have entered into and may confinue to enter into agreements with BEL for various shared services required for the
administrative functions of our Company as well as the Power Transmission and Power Distribution Business. While these agreements are

Jength basis ta four Company as well as BEL, there can be no assurance that
such contracts or services wll\ continue to be pravided by BEL, which could adversely affect our business, financial candition, cash flows
and resuits of operations.

‘Qutstanding litigation and defaults of the Company, promoters, directors or any of the group companies

In terms of Schedule VI, Part A, para (12), sub-para (A} of the SEBI (ICDR) Regulations, 2018, our Company is required to disciose in its
Infermation Memorandum (i) all outstanding criminal proceedings; (i) all outstanding actions by statutory or regulatory authorities: (i) any
discipiinary action including penalty imposed by SEBI or stock exchanges against our Promoters in the last five financial years (including any
outstanding actions): (iv) all outstanding claims related o direct and indirect taxes; and (v} ather material pending litigatian (in terms of the
materiality policy adopted by the board of directors), in each case invalving our Company our directors, and our promoters. Furthar the

Company is required to disclose outstanding litigation Involving its group a anthe
Company. Our board has adopted a materiality policy for of group companies, litigations and s 1o crudions in
relation tothe Company.
Asumm ion di d under the Informatior im
Name of Entity Criminal Tax Statutory or | Disciplinary actions | Material civil |  Agaregate
by SEBI or Stock igations. Amount
Proceedings Exchanges involvad
in the past 5 against our (INR in crores®)
financial years Promoter
Company
By our Company [ [T Nit | s | [ 6.63
Againstour Company | NI | NI | NIl | = | 6 | 25.82
Directors
By our Directors | N | m | Nil [ - | N | Nil
Against our Directors | T Nl | E | N | Nl
Promoters
By our Promoters | N[ N Nil [ il | N il
Against our Promoters | 2 | N Nil | il | 17| zoe007
Group Companies
By our Group Companies 207 il Nl - N 26.07
Against our Group 1 [ Nit - [ Hil
Companies

*As per para no 15.7 of the Scheme, the tax liabilities and tax demands or refunds recélved or to be recelved by BEL for a period prior 1o the
appointed date of tha Scheme in relation to the Demerged Underiaking shall not be transferrad as part of the Demerged Undertaking 1o the
Company.

~Asp y policy adop!
Our Company did not have any

the Company.
ortothe Effective Date. Pursuant ta the transfer of the Demerged Undertaking

toourCompany, which have been disclosed above.

16,

=

Date: Dacember 08, 2023

MONDAY, DECEMBER 11, 2023

Brief details of

As on date of the Information Memorandum, exceptas stated befow, no criminal proceedings have been initiated by or againstour promoters

(a) Sundeep Palymers Privale Limited filed a complaint before the Additienal Chief Metrapolilan Magistrate (AGMM), Mumbai against 8ajaj
Finance Limited and Mr. Rajivnayan Bajaj, Mr. Machur Bajaj and others, alleging. inter alia, criminal conspiracy, dishonesty by the
raspondenls for offences punishable under Sections 409, 418, 420, 467, 469, 468, 471 and 34 of the IPC. Complainant has alleged that

of Bajaj Finance Limited, in order to comply with the conditions of a proposed hire purchase

finance agreement, were misused by Bajaj Finance Limited. Bajs| Finance Limited was served summons to appear before the Magistrate.

Bajaj Finance Limited filed a revision application- before the Sessions Court of Greater Mumbai, Sewree on various grounds. The ad hac

Additional Sessions Judge on Apnil 28, 2010 partly allowed the said re\'ls!ur\ application, the umaruﬂssuanceofumcessdalﬁﬁ Decembar

B, 2008 passed by ACMM was set aside and quashed. The court alsc 18 AC! then filed a criminal

revision application before the HIBH Courl of Bombay to set aside the order passed by the ad hoc Addmﬂﬂal Sessions Judge. Aggrieved by

the ad hoc Addi s Judge, Bajaj Finance Limited has also fil 1g the

order of the ad noc Addtional Sess\ms.]ungl before the High Court of Bombay. Moreover, as per the order of the High Court of Bombay,
the C is underi The matteri tly pending.

(b) Dilip Nevatia, who was the Managing Director of Sundeep Polymers Private Limited has filed a complaint bsfore the Addiional Chief
Metropolitan Magistrate (ACMM) against Bajaj Finance Limited, Mr. Rajivnayan Bajaj, Mr. Madhur Bajaj and  others for alleged
contravention of Sections 34, 1208, 409, 418, 420, 467, 468, 469, and 471 of ihe IPC. The Complainant has alleged fraud, forgery and
cheating by Bajaj Finance Limitsd and has stated that a personal guarantes given by him in favour of Bajaj Finance Limitad for compliance
with the conditions of a hire-purchase finance agreement proposed 1o be executed between Bajaj Finance Limited and Sundeep Polymers
Privale Limitad, was misused by Bajaj Finance Limited by filing in higher amount without his knowledge. The ACMM found sufficient
ground 1o proceed against Bajaj Finance Limited and issued summons to appear befora it. Bajaj Finance Limited filad a revision
application before the Sessions Gourt of Mumbai to quash the order of the ACMM. The Additional Ad Hoo Sessions Judge onApril 29, 2010
partly allowed the said revision application, the ardsr of (ssuance of process dated Decemher a 2005 passed by the Magistrate was set
aside and quashed. The court also directed the ACMM to hold uiiry. The Ci inant the plication before
the High Court of Bombay to set aside the order passed by Il Ad Hoc Additional Sessions Ju Aggnsved by the said order o Ad Hoc
Additional Sessions Judge, Bajaj Finance Limited filed a criminal revision application on merits before the High Court of Bombay. Further,
pursuant to a High Court of Bombay arder, Sundeep Polymers Private Limitsd is under liquidation, The matter is currently pending.

JMFC found that there wera sufficient grounds to proceed against Bajaj Finserv Limited and its directors and Issued summons, Bajaj
Finserv Limited and iis directors filed quashing applications vide criminal revision applicaticn nos. 100262/14 and 100263/14 before the
Sessions Court, Thane. The Sessions Court has allowed revision appiication no. 100262/14 and rejected the ravision application No.
100263/14. Aggrleved by the said order, Bajaj Finserv Limited and its directors filed revision petition before the High Court of Bombay.
which was ad 0, 2019. While the i against Baja) Finsery Limited, tha initial loan in respect
ofwhichth iaj imited. The matter is currently pending.

{d) Complaint has been filed by Mr. Rishikesh under Sections inter alia 323, 341, 392, 420, 468 and 471 of ihe IPC, before the Chisf Judicial
Magistrate, Muzaffarpur against Mr. Sanjivnayan Bajaj and other smployees of Baja] Finance Limited accusing them of Inter alia, cheating
and assaultin connection with a loan availed from Bajaj Finance Limited for purchase of the bike. The complainant alleged that his money

bezzled, and his bike was wrongfully . The matier is currently pending before the Chief Judicial
Magistrate, Muzaffarpur.

(

z

Nitin Kataria (customer) filed a complaint with the Stafion House Officer, Gurugram against Bajaj Finance Limited, Mr. Rajiv Jain,

M. Rajivnayan Balaj, . Balajl Rao Jaganriathrao Doveton, Dr Naushad Daraius Forbos, Ms. Anami N Roy and others in connaction with

aloan imited. T interalia, that Bajaj Fi it induced

him to enter into 3 loan agrsemant. Further. the Complainant accused Bajaj Finance Limited of forging the complainant's signature and
0 Iy, the filed @ complaint before the Deputy Commissioner of Police, Gurugram. Due

10 inaction by the authorities, the complalnanl filed a complaint under Section 200 of the CrPC along with an application under Section

156(3) before the Chief Judicial Magistrate, Gurugram (CGM). The CGM dismissed the application on the grounds that the aliegations

could not be proved. Agarieved by the order of the CGM, the complainant filed a revision petition before Court of the District and Sessions

Judge, Gurugram, Haryana. The malter is currently pending

(i Mr. Sangishetty Babu filed an FIR In the court of IX Additional Chief against Mr.
Limited and ofhers under Seclions 34, 384, 418 and 420 of the IPC and 156(3) of the CrPC. Th
availed 2 loan from Bajaj Finserv Limited and has alleged to h d the same. The 1t alleged that he received calls from
Baja) Finserv Limited threatening him 16 make payments towards his EM| oulstanding and imposed a penalty farcefully on him. Bajaj
Finserv Limited filed a petition to quash the FIR in High Court of Andhra Pradesh which was disposed of by the High Court, d\tecllng me
police to submit an investigation report before the Chief politan Magistrate, Hy _Aninvestigation report
the Chief itan Magistrate, Hyderabad stati i in nature. The matteris currently pending.

(9) Criminal complaint has been filed by Mr. Ankit Singhal (ewealer: against Mr. Rajivnayan Bajaj (in his capacity as director of Bajaj Auto
Limited) and others an dealership related issues. The matter was investigated by the police wha in their final report has not found any
etiminal element. In an appiication filed by Bajaj Auto Limited, the Rajasthan High Court has ordered 'No Coercive steps' in favour of Mr.
Rajivnayan Bajaj on March 6, 2020. The matter is pendi Chisf Magistrate Court, Jaipur - Rajasthan for
disposal,

(h) Criminal compéaint has been filed by Prem Automobiles, Bethiah (ex-dealer) against Mr. Rajlvnayan Baja) (in his capacity as diractor of

ted) h issua: Hawl\ulﬂumuted hasfiledar Section 482 of CrP.C. before
the Patna High igh Court has ordered ‘Mo Coercive steps’in favour of Mr. Rajivnayan

Baiaj on Seplember 16, 2019, and the procesdings heiore Chief Judicial Magistrate- Div, Bettiah, West Champaran, Bihar have bsen

stayed,

Bajaj, Bajaj Finserv
A

(i) Eriminal comaiaint has been fled by Mr. Ram Narain Garg (ex-dealer) against Mr. Rajivnayan Bajaj (in his capacil as director of Baja)
Auto Limited) and others on dealership related issues, The befare Chief A Kanpur Nagar, Utiar
Pradesh in this regard have been stayed by the Allahabad High Court by their order dated July 27, 2020

Complaint has been flad by Mr. Pawan Lakholla against Mr. Rajlwnayan Bajal(in his capaeity as diractor of Bajaj Auto Limited) and others

matter. The have stated that . However, t
has fled a Narazgi Petition before Additional Chief Judicial Magistrate, Alipore Gourt for re-invastigation and cross examination of

Investigation by police. Further, the writ petition filed by the complainant before Caloutta High Court against the police and Bajaj Auto

Limited was dismissed on March 8, 2021.

(I} Mr N Satyanarayana (customer) fled a private complaint bofors the 1V Additional Chie! Metropaiitan Magistrats cum Additional Mahila
Magisirats, ourt’| of the offences under Sections 1208, 193, 195, 489, 500 and 506
onhe IPC against Bajaj Finance Lmled Mr. Sanjivnayan Baja) and others, However, the Mag!slra\e Court vide its order dated March 4,

only some o under IPC. Bein the orderof Court,
ma complainant filed an appeal before the XIIl Additional District and Sessions Judge (F.T.C), Vijlayawada, (‘Appellate Court”} which vide
its order dated November 10, 2016 allowsd the order of the Magistrate Court in part. Being further aggrieved by order of the Appeliats
court, the compla\nanl filed & petition belofe the High Court of Andhra Pradesh praying, inter alia, to direct the appellate court to take
itted by th under Sections 108, 1208, 193, 135, 499 and 506 of the IPC. The High Court
disposed of the petition by an order dated o:tnber 12, 2017. The complainant also filed writ patition before the High Court of Andhra
Pradesh on September 13, 2017 under Article 14, Article 19, Article 21 and viclation of human rights. Subsequently, the complainant filed
five revision petitions before the Sessians Judge, Vil which were dismissed by the lower court as there was no
prima facie case. The complainant filed a petition under section 319 of CrPC before the Magistrate Court on February 2, 2018, which was
dismissed by the Magistrate Court by an order dated May 7, 2018, against which the complainant filed another revision pefition before the
WilAdditional District and Sessions Judge, Vijayawada, which was dismissed on March 20,2019, The matters are currently pending

{

0

Venkataraman Srinivasan fled a complaint against Bajaj Housing Finance Limited, Mr, Sanjivnayan Bajal, Mr. Rajeev Jain and others
before the Chief Judicial Magisirate, Jamshedpur (CJM). Pursuant to a hearing, the GJM sent the complaint to the Bistupur Police Station
wha subsequently registered a case undar, inter alia, Sections 34, 406, 420, 468, 120-8 of the IPC. Pursuant to an investigation by the
police, @ notice was issued to the complainant who in tum filed & protest petition before the GJM. The complainant alieged that Bajaj
Housing Finance Limited conspirsd with Bajaj Allianz Life Insurance Limited Compeny ar cheatad himin relation b
insurance policy avalled by the complainant from Bajaj Allanz Life Insuranca Limited Company. The CM took cognizance of the alleged
offence and issued summons to Mr. Rajeev Jain and Bajaj Housing Finance Limited. Subsequently, Bajaj Housing Finance Limited filed a
quashing petition before the High Court of Jnarkt quashing of the order and summons issued by the CJM. The
High Courtol Jharkhand directed the lower court ta not lake any coercive steps Inthe matter. The matter is currently pending.

For further details on outstanding litigation, please refer to the Information Memorandum which will be available on our website at
IL lations.html.

of high, the shares of the i ty (BEL three years
N BSE NSE
High Price (%) Low Price (! Avg. Price () High Price (2) Low Price () Avg. Price (%)
2021 1588.55 602.05 1095.30 1588.95 602.25 1095.60
2022 1316.95 857.55 1087.25 1317.70 B58.55 1088.13
2023 1325.90 97815 1162.03 1327.70 959.45 1143.58
Note: The average stack price of BEL (ransfercr is the simpl ge of fthat particular yoar.
Pursuant to the Scheme, the shares of the Company will be listed on BSE and NSE. The Company BSE

and NSE on Octobier 30, 2023 and Novemiber 1, 2023 respectively. Further, SEBI has granted relaxation from the applicabilty of Rule 19(2)(b)
ofthe Securities Contract (Regulations) Rules, 1957 by their letter dated November 28, 2024

Material sheet
Excap!as given below, in the opinion of our board of directors, since th date of st financial statements for the period ended June 30, 2023,
risen an i advarsely affect or are likely to affect our profitability taken as a whole of the valus of

ourassets or our aml-tylopaynur material liabilities within the next twelve months:

A. The board of directors was reconstituted, and current directors were appointed / reappointed on August 28, 2023, August 30, 2023 and
September 16,2023,

B The audit commitee, stakeholders' relationship commiltee, i and
corpora ompany were constituted ited on Seplember 16,2023

. The key managerial personnel . chief and company secretary) of he Company were appointed with
effect from September 1, 2023. Also, the managing director was appointed with effect from Seplember 18, 2023, to be an additional key
managerial personneal.

ittee, risk it committee and

28,2023

D. | le approvalfor ofthe Company received from BSE on October 3, 2023.
E. Inpringi isti ity shares of the Company recei NSE 1,2023.
F. SEBIgranted relaxation under Rule 19(2)(b) of Securities Contracts (Regulations) Rules, 1957 byits letter dated November 26, 2023
[cA cum indemnity dated November 10, the Gompany in favour of the Demerged Company.
. Othersuch time.
The i bajelprojects. Jations.himl

For Bajel Projects Limited
Sdi-

Ajay Nagie

Executive Director, Gompany Secretary &
Chief Compliance Officer

Place: Mumbai ACS8855
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