Annexure 11

BAJAJ
. Bajaj Electricals Ltd.
Inspiring Trust

The standalone financial details of the Demerged Company for the previous 3 years as per the Audited Statement of Accounts:

Name of the Company: Bajaj Electricals Limited (Demerged Company)

In INR Crores

As per last Quarter As per last Audited 1 year prior to the 2 years prior to the
Period Financial Year last Audited last Audited
Financial Year Financial Year
Particul
artieutars December 31, 2021 2020-21 2019-20 2018-19
(Limited Review)

Equity Paid up Capital 22.96 22.91 22.75 20.48
Reserves and surplus/ Other Equity 1709.31 1581.70 1356.51 1057.21
Cany forward losses - - - -
Net Worth 1722.15 1594.77 1371.08 1069.51
Miscellaneous Expenditure (as per P&L) 110.24 95.47 113.75 100.80
Secured Loans 55.84 114.15 172.85 123.79
Unsecured Loans 128.58 144.61 564.63 1453.75
Fixed Assets (includes PPE, CWIP, 472.08 478.66 415.14 331.61
Intangible assets, right of use assets,
Intangible assets under development &
Investment Property)
Income from Ogerations 3447.98 4573.06 4977.09 6673.14
Total Income 3517.21 4645.75 5029.72 6738.57
Total Expenditure 3365.15 4416.33 5007.33 6479.13
Profit before Tax (after exceptional items) 142.43 241.18 22.39 259.44
Profit after Tax (before OCI) 109.19 183.64 (0.13) 167.07
Cash profit 151.18 252.90 67.88 205.53
Basic EPS 9.52 16.08 (0.01) 16.34
Book value per share 150.19 139.62 131.99 104.60

Notes:

1. Net-worth has been determined in accordance with Section 2 (57) of the Companies Act, 2013. As per the section, ‘Net worth” means the
aggregate value of the paid up share capital and all reserves created out of the profits and securities premium account, after deducting the
aggregate value of the accumulated losses, deferred expenditure and miscellaneous expenditure not written off, as per the audited balance
sheet, but does not include reserves created out of revaluation of assets, write-back of depreciation and amalgamation.

The Company believes that there has been no clear guidance available in terms of the above definition, post adoption of Ind AS. Accordingly,
the Company has interpretated net worth to include paid up share capital, securities premium, general reserve, reserve created for
employee stock options, debenture redemption reserve, capital redemption reserve and balance of retained earnings (including
adjustment made on account of transition to Ind AS). Further, in computing the net worth, the Company has excluded balance of Capital
reserve and revaluation reserve (which was transferred to retained earnings on Ind AS transition date)

2. Cash profit is Profit after Tax plus Depreciation.

For Bajaj Electricals Limited

i

Chief Financial Officer
February 17, 2022
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SRBC&COLLP 29 Sonspati Bapat arg

Dadar (West), Mumbai. 400 028, India

Charted Accountants Tel: +91 79 6608 3900

Independent Auditor’'s Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Director
Bajaj Electricals Limited

1.

We have reviewed the accompanying statement of unaudited standalone financial results of
Bajaj Electricals Limited (the "Company”) for the quarter ended December 31, 2021 and year
to date from April 01, 2021 to December 31, 2021 (the “Statement”) attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations”).

This Statement, which is the responsibility of the Company’s Management and approved by the
Company’'s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted
in India. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’)
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of the Listing Regulations, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For SRBC &COLLP
Chartered Accountants
ICAI Firm registration number: 324982E/E300003

Digitally signed by
VIKRAM VIKRAM MEHTA
Date: 2022.02.08
M E HTA 11:05:08 +05'30'
per Vikram Mehta
Partner
Membership No.: 105938

UDIN: 22105938AATPPE9368
Mumbai; February 08, 2022
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